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In the Matter of: )
Application of Columbia Gas of Kentucky, Inc. ) Case No. 2009-00141
for an Adjustment of Rates. )

SUPPLEMENTAL PETITION OF COLUMBIA GAS OF KENTUCKY, INC.
FOR CONFIDENTIAL TREATMENT OF DATA

On June 21, 2010 the Kentucky Public Service Commission denied the Petition for
Confidential Treatment of Data filed by Columbia Gas of Kentucky, Inc (“Columbia”) on July
13, 2009. In its order denying Columbia’s petition, the Commission directed Columbia “to
specifically request confidential protection for each specific document that warrants such
protection and to redact that specific language or item in which confidential protection is
sought.”

Columbia hereby files this Supplemental Petition for Confidential Treatment of Data.
Attached hereto as Exhibit A and filed under seal is the original document containing the
information for which Columbia seeks confidential treatment highlighted in yellow. Exhibit A
attached to the copies filed with the Commission is redacted to protect the information for which
Columbia seeks confidential treatment. The reasons for Columbia’s Petition are set forth below.

On June 2, 2009, the Attorney General served its first set of data requests upon Columbia
Gas of Kentucky, Inc. (“Columbia”). On June 16, 2009, Columbia filed its responses with the
Kentucky Public Service Commission (“Commission™) to these data requests. One of the
Attorney General’s data requests (set 1, number 189) requested information that is highly

sensitive, proprietary, and confidential regarding the rating of its debt securities. Specifically,



Data Request No. 1-189 seeks all correspondence between NiSource, Columbia Energy Group,

and/or Columbia and any of the three major bond rating agencies, Standard & Poor’s, Moody’s,

and Fitch Ratings (collectively “Bond Rating Agencies”), from January 2, 2007, to the present.l

The response contains confidential information. Pursuant to 807 KAR 5:001, Section 7,

Columbia is requesting confidential treatment for the highlighted information contained Exhibit

A,

Specifically, Columbia seeks confidential treatment of the following information:

Page 13 - Forward looking Long Range Plan financial statements attached;
Page 21 — Non-publicly disclosed DRAFT Credit Opinion;

Page 24 - Discussion regarding non-public proprietary information;

Pages 25-29 - Discussion relating to forward looking financial information;
Pages 30-31 — Unreleased DRAFT of NiSource Press Release,

Page 32 — Non-publicly disclosed DRAFT Financial Report;

Pages 37-38 - Competitive information;

Page 42 - Non-publicly disclosed financial statements attached for NIPSCO and Bay
State;

Page 47 - Non-publicly disclosed financial statements attached for NIPSCO and Bay
State;

Pages 50-52 — Non-publicly disclosed DRAFT of NiSource 10k Filing;
Pages 54-56 - Discussions on forward looking NiSource financial projections;
Pages 64-65 - Forward looking cash flow projections attached;

Page 66 - Attached to this e-mail is Moody's Liquidity Risk Assessment which includes
the statement: "All information is confidential and for Moody's internal analysis only,
except for the section in blue below";

Page 77 - Forward looking financial statements attached;

' In the Matter of Application of Columbia Gas of Kentucky, Inc. for an Adjustment of Rates for Gas Service, PSC
Case No. 2009-00141, Attorney General’s Initial Requests for Information (June 2, 2009) at 30.



Pages 80-89- Non-public discussion relating to forward looking financial information;
Pages 94-96 — Non-publicly disclosed DRAFT Moody’s Gas Industry Outlook;

Pages 110-117 - Non-publicly disclosed financial statements attached for NIPSCO and
Bay State;

Pages 118-120 - Discussion of then-pending NIPSCO rate case;

Page 121 - Discussion of then-pending NIPSCO rate case;

Pages 122-125 — Non-publicly disclosed DRAFT of NiSource 10k Filing;

Pages 129-131 — Non-publicly disclosed DRAFT of NiSource 3" Quarter 10Q Filing;
Pages 132-133 — Non-publicly disclosed DRAFT of NiSource Closes Term Loan;

Pages 135 - Forward looking Long Range Plan information, including consolidating
financial statements;

Pages 137-139 — Non-publicly disclosed DRAFT of NiSource Prospectus Supplement;
Page 147 — NiSource Press Release- unreleased DRAFT,

Page 148- Unreleased DRAFT Earnings Release

Page 149 — NiSource Press Release — unreleased DRAFT;

Page 150 — Unreleased DRAFT Earnings Release

Pages 151- 152 — NiSource Press Release — unreleased DRAFT;

Page 154-157 - Forward looking information included in annual Rating Agency
Presentation;

Pages 159-160 — Forward looking financial information;

Pages 162-164 - Forward looking financial statements on a consolidating basis;

Pages 176-178 — Non-publicly disclosed DRAFT of NiSource Prospectus Supplement;
Page 180 - Forward looking financial information;

Page 182 - Forward looking financial information and customer information;



Page 183 - Forward looking information included in annual Rating Agency
Presentation;

Page 184 - Forward looking Long Range Plan information attached;
Page 186 - Forward looking Long Range Plan information attached;
Page 194 - Information about NiSource discussions with FERC;

Pages 210 -214 - Non-publicly disclosed financial statements for NIPSCO and Bay
State;

Page 228 — Non-publicly disclosed financial information for Columbia Gas of Ohio;
Pages 237-238 — Non-publicly disclosed DRAFT financial report;

Pages 240-243 — Non-publicly disclosed DRAFT financial reports;

Pages 244-245 — Non-publicly disclosed DRAFT financial reports;

Pages 252-254 - Long Range Plan and historical financial statement information;

Pages 255-259 - Non-public financial statement and capex information attached relative
to various pipeline projects;

Pages 260-265 - Non-public financial statement and capex information attached;
Pages 267-268 — Non-public financial information for NIPSCO and Bay State;

Pages 270-273 - Non-public financial statements for NIPSCO attached and forward
looking information;

Page 275 - Non-public, proprietary notes regarding Jasper County Pollution Control;
Page 280 — Forward looking financial information;

Page 283 — Forward looking financial information;

Page 290 — Non- publicly disclosed DRAFT Prospectus Supplement;

Page 301 — Non-public, proprietary notes regarding Jasper County Pollution Control;
Page 306 — Non-public, proprietary notes regarding Jasper County Pollution Control;

Page 308 — Email relating to discussion of DRAFT offering documents;



Pages 309-310 — Discussion relating to DRAFT financing documents;

Page 311-315 - Discussion of Moody's Liquidity Risk Assessment which includes the
statement: "All information is confidential and for Moody's internal analysis only, except
for the section in blue below";

Page 329 - Non-publicly disclosed financial statements for NIPSCO attached;

Pages 332-333 - Forward looking Long Range Plan information for Millennium
Pipeline;

Pages 344-354 - Forward looking projections for Millennium Pipeline dividend
payments; various forward looking financial projections;

Pages 355-368 - Forward looking projections for Millennium Pipeline;
Pages 371- 372 — Forward looking financial information;

Page 376 — Forward looking financial information;

Page 388- Non-publicly disclosed DRAFT Financial Report;

Pages 395-396 - Non-publicly disclosed financial statements attached (non-segment
financial reports) for NIPSCO and Bay State;

Pages 400-401 - Discussion of then-pending NIPSCO Electric rate case.
Page 403 - Discussion of then-pending NIPSCO Electric rate case;

Pages 405-408 - Non-public information on customer profit margins and listing of
NIPSCO's major accounts;

Pages 416-428 - Non-public discussion of then- pending Columbia of Pennsylvania
matters;

Pages 432-433 - Unreleased DRAFT of NiSource press release;
Page 437 — Unreleased DRAFT of NiSource financial information;
Page 441 — Unreleased DRAFT of NiSource financial information;

Pages 453-455 - Forward looking financial statements attached on a consolidating basis;



e Pages 470-501 - Forward looking NI Plan/Forecast information, and non-public
subsidiary-level financial information (non-segment);

e Pages 503-505 — Non-publicly disclosed DRAFT of Research Update for NiSource
Financial Corporation;

e Page 507 - Non-public Liquidity Survey attachment provided to Standard’s and Poor.
e Pages 509-518 - Discussion of then- pending NIPSCO Electric rate case;

e Pages 527-529 - Non-public discussion of potential sale of Energy USA-TPC;

e Page 540 — DRAFT Standard and Poor Bulletin;

e Pages 542-544 - Non-public Liquidity Survey attachment provided to Standard and
Poor;

e Page 545- Unreleased DRAFT of Standard and Poor press release;
e Page 547 - Unreleased DRAFT of Standard and Poor press release;

o Pages 556-560 - Discussion of then-pending NIPSCO Electric rate case.

In view of the foregoing considerations, and as required by 807 KAR 5:001, Section 7,
the data should be classified as confidential, pursuant to KRS §§ 61.870 et seq., on the following
specific grounds:

(1) Method and process of debt security valuation constitutes a trade secret, as defined by

KRS § 365.880 and protected by KRS § 365.888, and is shielded from disclosure in
Commission proceedings under KRS § 61.878(1)(1).

(2) Method and process of debt security valuation “would permit an unfair commercial

advantage to competitors” of Columbia and the Bond Rating Agencies if disclosed,

and 1s generally recognized as confidential or proprietary under KRS

§ 61.878(1)(c)(1).



(3) Preliminary recommendations and memoranda in which opinions are expressed,
included in the correspondence between Columbia and Bond Rating Agencies, are
exempted from disclosure under KRS § 61.878(1)(j).

The correspondence between Columbia and the Bond Rating Agencies, taken as whole,
would divulge the method and process of debt valuation. This information constitutes a trade
secret, as defined by Kentucky’s Uniform Trade Secret Act, KRS § 365.880, et seq. Under the
act, a trade secret means,

Information, including a formula, pattern, compilation, program, data, device,
method, technique, or process, that:

(a) Derives independent economic value, actual or potential, from not being
generally known to, and not being readily ascertainable by proper means by, other

persons who can obtain economic value from its disclosure or use, and

(b) Is the subject of efforts that are reasonable under the circumstances to
maintain its secrecy.’

The Kentucky Statutes provide that the trade secrets’ secrecy should be preserved by
reasonable means, which may include granting protective orders.” Under the Open Records Act,
“public records or information the disclosure of which is prohibited or restricted or otherwise
made confidential by enactment of the General Assembly,” are excluded from public disclosure.*
The Trade Secrecy Act falls within the last catch-all category of exemptions from public
disclosure.”

As applied to the data request at issue, the correspondence details a process by which
Columbia and the Bond Rating Agencies used to determine the credit rating of Columbia’s

proposed debt securities. Columbia derives independent economic value, through the successful

2 KRS § 365.880(4).

*KRS § 365.888.

“KRS § 61.878(1)(1).

* See 94-ORD-97, 1994 Ky. AG LEXIS 83 (August 5, 1994).



issuance of debt securities with advantageous terms and rates, from the secrecy of its debt
security credit rating process. The Bond Rating Agencies also derive independent economic
value from each agency’s debt security rating methodology since each agency’s primary business
is to rate securities. Moreover, Columbia has taken every reasonable effort to ensure the
correspondence regarding the debt security rating remains confidential. The information
contained within the correspondence was not disseminated within Columbia, and is known only
by those of Columbia’s employees who have a legitimate business need to know and act upon
that information. Therefore, the correspondence between Columbia and the Bond Rating
Agencies, which taken as a whole contain the process and methodology of determining
Columbia’s bond ratings, is a trade secret and should not be disclosed to the public, as exempted
under KRS § 61.878(1)(1).

Disclosure of the correspondence and credit rating methodology will also provide
Columbia’s competitors with unfair commercial advantage. The Open Records Act provides an
exception for “records confidentially disclosed to an agency or required by an agency to be
disclosed to it, general recognized as confidential or proprietary, which if openly disclosed
would permit an unfair commercial advantage to competitors of the entities that disclosed the

records.”®

The Commission has interpreted this section to require utilities to show that the:
(1) commercial documents are generally recognized as confidential or proprietary and that

(2) disclosure would permit an unfair commercial advantage to competitors.” The Kentucky

®KRS § 61.878(1)(c)(1).

7 In the Matter of Joint Petition for Arbitration of NewSouth Communications Corp., Nuvox Communications, Inc.,
KMC Telecom 11l LLC, and Xspedius Communications, LLC on behalf of its Operating Subsidiaries, PSC Case No.
2004-00044, Order (June 2, 2006) at 7 (citing 93-ORD-43, 1993 Ky. AG LEXIS 73 (April 13, 1993)).



Supreme Court held that to trigger the KRS § 61.878(1)(c)(1) exemption, disclosure to
competitors should provide substantially more than a trivial unfair advantage.®

The correspondence between a company and a security rating agency is generally
recognized as confidential. All documents requested, including letters, reports, presentations, e-
mails, and telephone conversation notes regarding the determination of Columbia’s debt
securities’ rating, would provide any competitor of Columbia a competitive advantage regarding
the rating of its own debt securities. Columbia’s competitors, armed with this information, would
be able to tailor their potential debt securities to have an equal or better credit rating than
Columbia. To disclose this information would also damage the Bond Rating Agencies, which
would be at a competitive disadvantage if their competitors were to publicly obtain the credit
rating correspondence and adopt the Bond Rating Agencies’ rating methodology. Therefore, the
Commission should protect the correspondence as per KRS § 61.878(1)(c)(1), because
permitting its disclosure would provide a significant unfair competitive advantage to Columbia
and Bond Rating Agencies’ competitors.

Finally, some of the correspondence between Columbia and the Bond Rating Agencies
contains preliminary recommendations and memoranda expressing opinions as to debt securities
Columbia has yet to issue, and is protected from public disclosure under KRS § 61.878(1)(j). The
Attorney General has interpreted preliminary, as used in KRS § 61.878(1)(j), as “obviously
refer[ing] to recommendations made [and memoranda prepared] by a person prior to a final
decision.”® The Attorney General also opined that preliminary recommendations and preliminary

memoranda are protected from disclosure “notwithstanding the fact that they are prepared for the

¥ See United Medigroup, Inc. v. Hon. John J. Hughes, 952 S'W.2d 195 (Ky. 1997).
’ OAG No. 00-ORD-139 at 14 (citing OAG No. 90-ORD-97 at 4) (alteration in original).



agency by outside agencies or private consultants.”'® The preliminary recommendations and
opinions contained within the correspondence between Columbia and the Bond Rating Agencies
concerns some debt securities not yet publicly offered by Columbia. Because Columbia has not
made a final decision as to the matter, whether to issue certain debt securities, disclosure of this
preliminary information would hinder Columbia’s ability to offer these securities at a future time
in the public market. Therefore, because the correspondence contains preliminary
recommendations and preliminary memoranda expressing the opinions of Columbia and the
Bond Rating Agencies as to the quality of some debt securities to be offered by Columbia, the
correspondence should receive confidential treatment, as per KRS § 61.878(1)(j).

By granting this Petition and providing for confidential treatment of the highlighted
information contained in Exhibit A, the Commission and the parties can fully evaluate
Columbia’s proposed application for an adjustment in rates, while maintaining the general
confidentiality of such data, thereby balancing the public interest with the personal privacy
concerns identified in KRS § 61.878(1)(c)(1), (1), (§), and (1).

WHEREFORE, Columbia respectfully requests that the Commission issue an order
authorizing the confidential treatment of the information highlighted in Exhibit A, pursuant to
807 KAR 5:001, Section 7, for the reasons stated herein.

Dated at Columbus, Ohio, this 12" day of July 2010.

' OAG No. 00-ORD-139 at 16.



Respectfully submitted,

COLUMBIA GAS OF KENTUCKY, INC.

Stephen B. Séiple (Counsel of Recorﬁ)

Stephen B. Seiple, Assistant General Counsel
Brooke E. Leslie, Counsel

200 Civic Center Drive

P.O.Box 117

Columbus, Ohio 43216-0117

Telephone: (614) 460-4648

Fax: (614) 460-6986

Email: sseiple@nisource.com

Richard S. Taylor

225 Capital Avenue
Frankfort, Kentucky 40601
Telephone: (502) 223-8967
Fax: (502): 226-6383

Attorneys for
COLUMBIA GAS OF KENTUCKY, INC.


mailto:sseiple@iiisource.com

CERTIFICATE OF SERVICE

I hereby certify that a copy of the foregoing Reply of Columbia Gas of Kentucky, Inc.,

was served upon all parties of record by regular U. S. mail this 12" day of July, 2009.

Tom Fitzgerald
Liz D. Edmondson

Kentucky Resources Council, Inc.

P.O. Box 1070
Frankfort, Kentucky 40602-1070

Iris G. Skidmore

Bates & Skidmore

415 W. Main Street, Suite 2
Frankfort, Kentucky 40601

David F. Boehm

Boehm, Kurtz & Lowry

36 E. Seventh Street, Suit 1510
Cincinnati, Ohio 45202

Mt B Jeipls (Guuic)
Stephel{ B. Seiple
Attorney for

COLUMBIA GAS OF KENTUCKY INC.

SERVICE LIST

Demnis G. Howard, 11

Lawrence W. Cook

Office of the Attorney General

1024 Capitol Center Drive, Suite 200
Frankfort, Kentucky 40601-8204

W. L. Wilson

Leslye M. Bowman

Lexington-Fayette Urban County Government
200 East Main Street

Lexington, Kentucky 40507



CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

From: Manabe, Mihoko

To: DJVaijda@NiSource.com
Subject: AIG

Date: 09/16/2008 03:20 PM
Dave,

Appreciate your prompt responses on lke and Lehman. Given the market
developments, would you also please update us on any exposures to AIG?

Thanks again,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

----- Original Message-----

From: DJVajda®@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, September 15, 2008 12:30 PM

To: Manabe, Mihoko

Subject: RE: IKE/ Lehman effect

Mihoko:
We are in the process of assessing our options in
regards to the Lehman swap.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"
<Mihoko.Manabemo
odys.com>

To
<DJVajda@NiSource

.com>
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CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

09/15/2008 11:02
cc
AM

Subject
RE: IKE/ Lehman effect

Dave,
Thank you for the update.
Regarding Lehman, what will happen to the swap?

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

~~~~~ Original Message-—---

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, September 15, 2008 11:55 AM

To: Manabe, Mihoko

Subject: Re: IKE/ Lehman effect

Mihoko:

e

Pipeline status: .

The Columbia Gas system, which operates from Leach, Kentucky to the mid
Atlantic states has not been impacted by Ike.

Our Houston office did not sustain any direct damage. Our office
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CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

building has no power and needs to be inspected before we can return.
Inspections are underway. We do not expect to be back in prior to
Wednesday. We have established a temporary command center for key
personnel at the Sage Courtyard Marriott in the Galleria and can
commercially operate until we can return to the Houston office.

The Columbia Gulf system is operational and we are making deliveries.
Damage to other pipeline facilities will not be known fully until
assessments are completed today. Vast portions of South Louisiana are
flooded.

Subject to applicable deductibles, the costs associated with repairs to
facilities should be covered by insurance. To date, we have not
experienced any business interruptions.

Lehman Brothers:

We have a fixed-to~-floating rate swap ($110MM notional) on the NiSource
Finance Corp 2010 notes outstanding with Lehman as the counterparty. We
have transactions with a wholly owned subsidiary of Lehman, Eagle Energy
Partners, which are being assessed. Several of the larger transactions
show NiSource subsidiaries owing money to Eagle. We have ildentified one
park and loan transaction at the pipeline in which Eagle Energy Partners
would owe us $530K on a mark to market basis. We will update you if
there is any material change in our exposure to Lehman.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>

To
<DJVajda@NiSource.com>
09/15/2008 07:46
cc
AM
Subject

IKE/ Lehman effect
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Dave,
Checking in with you after an eventful weekend.

Has their been any damage or disruption from Ike in NI's Gulf Coast
operations (e.g., increased operating expenses, effect on interruptible,
PAL revenues)? If so, please update us on the amount, the pipeline's
applicable insurance coverage.

On another topic, what is the extent and the nature of any exposures to
Lehman?

Thank you,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabel@moodys.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the idntended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified thht you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
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from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

From: Moody's Notification Service

To: djvajda@nisource.com

Subject: Announcement -- Bay State Gas Company : Moody's maintains negative outlook
on NiSource's appeal of WV Case

Date: 05/23/2008 10:53 AM

B Moody's fnvestors Sorvice

Credit Portfolio Monitoring Service - 5/23/2008 10:52:36 AM

Moody's has published a document on: SPECIFIC INDUSTRY = GAS DISTRIBUTION

5/23/2008 Announcement -- Moody's maintains negative outlook on
NiSource's appeal of WV Case

See all research on Bay State Gas Company

You can control which alerts you receive at Segment Alerts

For additional information please visit Moodys.com

To receive these messages in text format please log in, and then modify your
preferences

To contact us or if you believe you have received this message in error, please
respond to Webmaster (do not reply to this email)

Please note that not all documents are accessible to all site visitors at all times.
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CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

From: David Vaida

To: bill ferara@sandp.com
Subject: Annual Review Meeting
Date: 10/17/2008 02:02 PM
Bill:

Would it be possible to schedule the NiSource annual credit
review meeting for the morning of November 13th??

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: Ferara, William

To: DJVaida@NiSource.com
Subject: Bill Ferara's contact details
Date: 04/04/2008 03:07 PM

Hi Dave,

As per Michael Messer's voice-mail, my contact details are below as the primary
analytical contact at S&P for the NiSource account.

Please do not hesitate to call or write if you'd like to discuss anything.
Kind regards, Bill

William R. Ferara

Director

Standard & Poor’s

Utilities & Infrastructure Ratings
55 Water Street

38th floor

New York, NY 10041

Phone: 1-212-438-1776
Fax: 1-212-438-2154
E-mail: bill ferara@sandp.com

;=2

Page 8


mailto:ferara@sandp.com

CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

From: Pen, Mei Yi

To: DJ1Vaida@NiSource.com
Subject: BSG & NIPSCO 1Q08 Financials
Date: 05/28/2008 12:16 PM

Hi Dave,

Do you have 1Q08 Financial statements for BSG and NIPSCO? Also would you
please place me on the distribution list in Jon Kalmanoff's stead for
these documents going forward?

Thank you,

Mei-Yi Pen

Senior Associate

Moody's Investors Service

7 World Trade Center

New York, NY 10007

Tel: (212) 553-7214

Fax: (212) 553-0519

Email: meiyi.penl@moodys.com

From: Kalmanoff, Jonathan

Sent: Tuesday, February 19, 2008 9:35 AM
To: 'DJVajda@NiSource.com'

Cc: Manabe, Mihoko; Pen, Mei Yi

Subject: RE: BSG & NIPSCO 2007 Financials
Dave,

Thank you for the financials.

Going forward could you please remove me from the distribution list and
instead send the financials to both Mihoko and Mei Yi Pen?

Best Regards,

Jon

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, February 18, 2008 2:12 PM

To: Kalmanoff, Jonathan
Subject: Fw: BSG & NIPSCO 2007 Financials

Jonathan:

Attached are the BSG and NIPSCO 2007 Financials.
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Please let me know if you need anything further - Thanks.

(See attached file: NIPSCO Income Statement (Dec 2007).pdf) (See attached
file: NIPSCO Balance Sheet (Dec 2007).pdf) (See attached file: NIPSCO
Cash Flow (Dec 2007) .xls)

(See attached file: BSG Income Statement (Dec 2007).pdf) (See attached
file: BSG Balance Sheet (Dec 2007) .pdf) (See attached file: BSG Cash Flow
(Dec

2007) .x1ls)

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

Scanned by IBM Email Security Management Services powered by
MessageLabs. For more information please visit http://www.ers.ibm.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have receilved this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.

-
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From: Manabe, Mihoko

To: DlVajda@NiSource.com

Subject: Columbia of Ohio Receivables Facility
Date: 06/12/2009 08:55 AM

Dave,

Hope you're well.

| recall that COH's receivable facility expires in a couple of weeks. Would you
please update me on the status, and provide me with the renewal document
when available?

Thank you,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
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We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: David Vaida

To: mihoko.manabe@moodys.com

cc: Brian.Marszycki@moodys.com

Subject:

Date: 12/09/2008 01:38 PM

Attachments: Income Statements and Balance Sheets.xls

2008 Revised 7&5 Plan Cash Flows.xls

imcome Statements and Balance Sheets xlz 2008 Revized 745 Plan Cash Flows xls

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: Manabe, Mihoko

To: DJVaida@NiSource.com
cc: Marszycki, Brian
Subject: Consolidating statements
Date: 12/01/2008 05:21 PM
Dave,

Last year, you provided us consolidating statements by subsidiary, which were
helpful in our analysis of NiSource's last LRP. Is it possible for us to obtain the
latest set for this year's LRP?

Thank you,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
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We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: Claire A Burum

To: Mihoko.Manabe@moodys.com
cc: David Vaida

Subject: contact information

Date: 07/28/2008 05:31 PM

Mihoko -- here is Mark Robinson's contact information as promised.
Claire Burum

J. Mark Robinson, Director
Office of Energy Projects

Federal Energy Commission

202 502 8700
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From: Ferara, William

To: DJVajda@NiSource.com

Subject: Credit exposure to Lehman, Merrill, and AIG
Date: 09/24/2008 02:44 PM

Hi Dave,

S&P has asked if your firm can provide a response to the following questions:

. Syndication agent for the firm's credit facility.
. Exposure and action plan relating to Lehman, Merrill, and AIG.
. Impact on your firm's liquidity position.

Thank you, Bill

William R. Ferara

Director

Standard & Poor's

Utilities & Infrastructure Ratings
55 Water Street

38th floor

New York, NY 10041

Phone: 1-212-438-1776
Fax: 1-212-438-2154
E-mail; bill ferara@sandp.com
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From: Ferara, William

To: DlVaida@NiSource.com

Subject: Credit faciltly and Inventory questions
Date: 12/16/2008 08:49 AM

Hi Dave,

Two more guestions: (1) What is the current availabiltiy under the s-t
facility and what was the most recent pricing broken out by libor and
NI's CDS rate. (2) What is the approximate amount of peak s-t borrowings
associated with gas inventories for the regulated ldc's as we net this
from total debt.

Thank you, Bill

----- Original Message-----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, December 15, 2008 5:29 PM

To: William R. Ferara

Subject: Fw: Fw: Reserve Margin Question

Here is the answer to your reserve margin question.

From: Curtis Crum

Sent: 12/15/2008 04:22 PM CST

To: David Vajda

Subject: Re: Fw: Reserve Margin Question

We have not calculated the actual reserve margins for 2008, but for the
summer 2008 with capacity purchases the reserve margin was approximately
14.5 to 15%. For 2009 we are still waiting for Midwest ISO to provide us
with our minimum requirements but expect similar numbers for summer
2009.

From Dec. 2008 through May 2009 we have approximately an additional 17%
giving us over 30% for this 6 month period due to Sugar Creek being
moved unexpectedly into MISO.

Curtis Crum g
Director Generation Dispatch and Energy Managemengﬁggrk (219) 853-6934
Cell (219) 688-9227 d

ATTENTION: This message and all attachments are PRIVATE and may contain
information that is CONFIDENTIAL and PRIVILEGED. If you received this
message in error, please notify the sender by reply email and delete the
message immediately.
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David
Vajda/NCS/Enterpr
ise
To
"Mr. Curtis Crum"
12/15/2008 03:40 <clcrum@NiSource.com>
PM
cc
Subject
Fw: Reserve Margin Question
Curt:

Do you have the electric reserve margin for ytd ended November 2008 and
the forecasted reserve margin for 2008?
I got a question from an analyst at standard and poors.

Thanks!!
Dave Vajda

Sent from my BlackBerry Wireless Handheld
————— Original Message -----

From: Ernest Hasselbring

Sent: 12/15/2008 03:18 PM CST
To: David Vajda

Cc: Curtis Crum; Phillip Pack
Subject: Reserve Margin Question
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Curt Crum said that reserve margin is based on system load.
He should be able to answer your questions.
His number is 219 853-6934

Ernie Hasselbring

Manager Business and Support Services
NIPSCO

(219) 477-6260
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From: Manabe, Mihoko

To: DlVaijda@NiSource.com
Subject: e

Date: 10/27/2008 01:01 PM
Attachments: NI Credit Op Draft 10.27.08.doc

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
G@i{ou have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
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We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: David Vaida

To: Bob Skaggs; Stephen Smith; Glen Kettering

cc: Catherine Pavlovich; Susan Alexander; Annette Fordham
Subject: Credit Rating Agency meetings

Date: 01/09/2009 05:49 PM

The meetings with the rating agencies are tentatively scheduled
for Monday January 26th at the following times:

Fitch Ratings 10:00 am
Moody's 12:00 noon (they will provide lunch)
S&P 2:30 pm

Bill Ferara (S&P) and Mihoko Manabe (Moody's) have
confirmed. Ralph Pellechia (Fitch) was available all day
and I expect him to confirm the time on Monday.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: bill ferara@sandp.com
Subject: —

Date: 12/08/2008 05:10 PM

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

;=2
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From: Manabe, Mihoko

To: DlVaida@NiSource.com
cc: Marszycki, Brian
Subject:

Date: 12/02/2008 06:08 PM

————— Original Message-~—---

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, December 01, 2008 10:01 PM

To: Manabe, Mihoko

Cc: Marszycki DJVajda@NiSource.com

Subject: RE:
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>

To

12/01/2008 01:27
ce

PM
Subject

<DJVajda@NiSource.com>

"Marszycki, Brian"

<Brian.Marszycki@moodys.com>
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Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, Ny 10007

212.553.1842 tel

212.553.0312 fax
mihoko.manabe@moodys.com

~~~~~ Original Message—----—

From: DJVajda@NiSource.com [mailto:DJVajdal@NiSource.com]
Sent: Monday, December 01, 2008 11:15 AM

To: Manabe, Mihoko

Cc: Marszycki
Subject: Re:

T T
R T e

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>

To
<DJVaijda@NiSource.com>
12/01/2008 10:03
cc
AM "Marszycki, Brian"
<Brian.Marszycki@moodys.com>
Subject
Followup
Dave,

Hope you had a good holiday.
Following up on our analysis of your latest plan, when could we expect a
breakout of EBIT and capex by pipeline project?

Thank you for all your help,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer

Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at - H
250 Greenwich St.

New York, NY 10007 “‘g
212.553.1942 tel

212.553.0312 fax

mihoko.manabe@moodys.com
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The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-~mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mall message.
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From: raiph.pellecchia@fitchratings.com
To: divaida@nisource.com

cc: Karen.Anderson@fitchratings.com
Subject:

Date: 02/04/2009 12:14 PM
Attachments: NI press release Feb. 4 pdf.pdf

Confidentiality Notice: The information in this e-mail and any attachment({s) is confidential and for the use of the
addressee(s) only. If you have received this e-mail in error, please delete this e-mail. Unauthorized use, reliance,
disclosure or copying of the contents of this e-mail, or any similar action, is prohibited.

This email has been scanned by the Messagelabs Email Security System.
For more information please visit http://www.messagelabs.com/email

; =
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From: ralph.pellecchia@fitchratings.com

To: divaida@nisource.com; modonne@nisource.com
Subject:

Date: 05/14/2008 10:51 AM

Attachments: NI Draft press release 05.14.2008.doc

is confidential and for the use of the

Confidentiality Notice: The information in this e-mail and any attachment (s)
Unauthorized use, reliance,

addressee(s) only. If you have received this e-mail in error, please delete this e-mail.
disclosure or copying of the contents of this e-mail, or any similar action, is prohibited.

This email has been scanned by the Messagelabs Emall Security System.
For more information please visit http://www.messagelabs.com/email

Page 31


mailto:yalph.pellecchia@fitchratinos.com
mailto:rnodonne@nisource.com
http://www.messagelabs.com/email

CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

From: raiph.pellecchia@fitchratings.com

To: divajda@nisource.com
Subject:

Date: 02/06/2009 12:31 PM
Attachments: NI NIPSCO reports.pdf

Confidentiality Notice: The information in this e-mail and any attachment(s) is confidential and for the use of the
addressee({s) only. If you have received this e-mail in error, please delete this e-mail. Unauthorized use, reliance,
disclosure or copying of the contents of this e-mail, or any similar action, is prohibited.

This email has been scanned by the Messagelabs Email Security System.

For more information please visit http://www.messagelabs.com/email
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From: Manabe, Mihoko

To: DlVajda@NiSource.com
Subject: Electric Industry Report
Date: 10/15/2008 11:18 AM
Attachments: elec ind outlk 10.08.pdf
Dave,

FYI, we just published this.
Regards, <<elec ind outlk 10.08.pdf>>

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: Manabe, Mitioko

To: DlVajda@NiSource.com

cc: Pen, Mei Yi

Subject: Exposure to Auction Rate Securities (ARS)
Date: 02/12/2008 02:24 PM

Dave,

With the disruption we're seeing in this market, | wanted to confirm NiSource's exposure to ARS. |
believe NIPSCO has some; perhaps there're others elsewhere in the organization. Would you please
provide the following?:

- Issuing entity, amount outstanding, description of issues

- Reset features on those issues, and which are coming up for reset
- Pricing, and how it has changed over the past months

- Underlying collateral: name of the insurer or LOC provider

Thank you for your assistance,

Mihoko Manabe, CFA

Vice President - Senior Credit Officer

Moody's Investors Service

7 World Trade Center at 250 Greenwich Street
New York, NY 10007

Phone: 212/553-1942

Fax: 212/553-0519

Scanned by IBM Email Security Management Services powered by Messagelabs. For more
information please visit http://www.ers.ibm.com

The information contained in this e-mail message, and any attachment thereto, is
confidential and may not be disclosed without our express permission. If you are
not the intended recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you have received
this message in error and that any review, dissemination, distribution or copying
of this message, or any attachment thereto, in whole or in part, is strictly
prohibited. If you have received this message in érror, please immediately notify
us by telephone, fax or e-mail and delete the messege and all of its attachments.
Thank you. Every effort is made to keep our network free from viruses. You
should, however, review this e-mail message, as well as any attachment thereto,
for viruses. We take no responsibility and have no liability for any computer virus
which may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DlVajda@NiSource.com

Subject: Financial Institutions / Liquidity / Commodity Markets
Date: 09/18/2008 01:29 PM

Dave,

Financial markets continue to be roiled, and Moody's is broadening our survey of
exposures to financial institutions to include Goldman and Morgan Stanley, more
details on liquidity (CP roll-overs, rating triggers, MAC, debt maturities and
financings over next 24 months, availability balance updates), and participation in
energy commodities business:

- What are the amounts and the nature of exposures to each of Goldman Sachs
and Morgan Stanley?

- Please provide an update on your CP program. How much is outstanding and
for what maturities? What was your experience with roll-overs this week, in
terms of appetite and pricing? Who are your dealers, and have they signaled
any change in the demand/supply for your paper and the CP market generally?

- What financings do you plan over the next 24 months (scheduled debt
maturities, incremental financings, credit facility renewals) - when are they
planned (month/year), and what are the amounts?

- How much availability do you have currently under each of your credit facilities?
- In your energy marketing and hedging activities, has there been any change in
counterparty behavior (e.g., withdrawal, changed terms), or vice versa toward
your company? How has this week affected your marketing business's volumes
and margins? How might the mergers of large financial institutions affect their
commodity desks, and how might that affect your marketing activities and
business model?

Some of these topics may be better addressed by phone call, so if you'd prefer,
please let me know a good time and a number for me to call you.

it's been quite a week, and we've requested a lot of information for this and our
publication. Very much appreciate your cooperation and responsiveness.

Thank you,

Mihoko Manabe, CFA
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Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.

Page 36


mailto:mihoko.manabe@moodys.com

CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

From: David Vaida

To: ralph.pellecchia@fitchratings.com
Subject:

Date: 01/16/2009 12:22 PM

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax:  (219) 647-6060
djvajda@nisource.com
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ralph.pellecchia@fitchratings.com

To djvajda@nisource.com

01/12/2009 11:48 AM cc
Subject

Confidentiality Notice: The information in this e-mail and any attachment(s) is confidential
and for the use of the addressee(s) only. If you have received this e-mail in error, please
delete this e-mail. Unauthorized use, reliance, disclosure or copying of the contents of this
e-mail, or any similar action, is prohibited.

This email has been scanned by the Messagel.abs Email Security System.

For more information please visit http://www.messagelabs.com/
email
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From: Manabe, Mihoko

To: DlVaida@NiSource.com
cc: Marszycki, Brian
Subject: Follow-up questions
Date: 10/17/2008 12:00 PM
Dave,

The call this morning was very informative, and we appreciate you and
your colleagues' participation.

Some additional gquestions on the 2007 Long-Range Plan: how much in
various asset optimization revenues (ESS, bulk power and transmission,
gas transmission park & loan) have been earned in YTD2008? How seasonal
are theses revenues, and what additional revenues do you expect to be
generated by year-end?

Thank you for all your assistance,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabelmoodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DlVaida@NiSource.com
cc: Marszycki, Brian
Subject: Followup

Date: 12/01/2008 11:07 AM
Dave,

Hope you had a good holiday.
Following up on our analysis of your latest plan, when could we expect a
breakout of EBIT and capex by pipeline project?

Thank you for all your help,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received thl§,@1essage in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
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We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: David Vaida

To: Jonathan.Kalmanoff@moodys.com
Subject: P

Date: 02/18/2008 02:11 PM

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaijda

To: meiyi.pen@moodys.com

Subject: Fw: Jasper County Pollution Control Notes
Date: 08/06/2008 12:29 PM

Mei Yi:

I received a note that the original message could
not be delivered to you so I am resending.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com
————— Forwarded by David Vajda/NCS/Enterprise on 08/06/2008 11:27 AM -----

David Vajda/NCS/

Enterprise To "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>
cc "Pen, Mei Yi" <MeiYi.Pen@moodys.com>

08/06/2008 11:08 AM Subject RE: Jasper County Pollution Control Notes

Mihoko:

As previously discussed, NIPSCO is planning to remarket seven

series of Jasper County Pollution Control tax exempt notes

totalling $254 million. The anticipated July 1st remarketing was
cancelled after Goldman Sachs, one of two remarketing agents,

felt that the risk disclosures provided by the bond insurers were not
adequate. Morgan Stanley will proceed with the remarketing on

or after August 20th. In order to maintain that schedule, we have
been requested to provide updated rating letters prior to August 12th.
One of the letters rates the underlying credit, NIPSCO in this case,
and the second letter gives effect to the bond insurance.

Thanks for your help!!!
David J. Vajda
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Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaijda

To: bill ferara@sandp.com

Subject: Fw: LIFO adjustment

Date: 11/20/2008 10:52 AM

Attachments: DWGAS IN STORAGE 3-31-08 to 9-30-08.xls
Bill:

Sorry for the delay, but the information took a little longer to assembile.
We provided the footnote that you normally see in the 10K for each of the
quarters

during 2008 and included the workpapers in the event that you need
additional detail.

Gas Inventory. Both the LIFO inventory methodology and the weighted average
methodology are used to value natural gas in storage, as approved by state
regulators for each of NiSource’s regulated subsidiaries. Inventory valued using
LIFO was $33.6 million at March 31, 2008, $169.8 million at June 30, 2008 and
$548.7 million at September 30, 2008. Based on the average cost of gas using the
LIFO method, the estimated replacement cost of gas in storage at March 31, 2008,
June 30, 2008 and September 30, 2008 exceeded the stated LIFO cost by $241.3
million, $787.5 and $386.7 million, respectively. Inventory valued using the
weighted average methodology was $40.4 million at March 31, 2008, $100.3
million at June 30, 2008 and $157.3 million at September 30, 2008.

Gas in Storage. Gas Distribution Operations price storage injections at the
average of the costs of natural gas supply purchased during the year. For interim
periods, the difference between current projected replacement cost and the LIFO
cost for quantities of gas temporarily withdrawn from storage is recorded as a
temporary LIFO liquidation credit within the Condensed Consolidated Balance
Sheets. Due to seasonality requirements, NiSource expects interim reductions in
LIFO layers to be replenished by year-end. Changes between the temporary LIFO
liquidation credit and gas inventory in the amounts of $472.3 million during the
first quarter of 2008, $174.8 million during the first six months of 2008 and $1.7
million during the first nine months of 2008, are considered non-cash activity for
the Condensed Statements of Consolidated Cash Flow.

DWGEAS 1N STORAGE 3-31-08 to 8-30-08 4
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax:  (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: meivi.pen@moodys.com
Subject: Fw: EERRE RS
Date: 05/28/2008 06:36 PM

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: Manabe, Mihoko

To: DlVaida@NiSource.com

cc: Marszycki, Brian

Subject: FW: NIPSCO & Bay State Financials - Q4 '08
Date: 03/10/2009 09:41 AM

Attachments: NIPSCO Income Statement (Dec 2008).pdf

NIPSCO Balance Sheet (Dec 2008).pdf
NIPSCO Cash Flow (Dec 2008).xls

BSG Income Statement (Dec 2008).pdf
BSG Balance Sheet (Dec 2008).pdf
BSG Cash Flow (Dec 2008).xls

Dave,

Thank you for sending.

If not already, would you kindly add Brian Marszycki to your
distribution list as he is working with me on NiSource?
Thanks again,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabelmoodys.com

————— Original Message--——-

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Tuesday, March 10, 2009 9:33 AM

To: Manabe, Mihoko

Subject: NIPSCO & Bay State Financials - Q4 '08

Mihoko:
Here are the latest subsidiary financials for NIPSCO and Bay State:

(See attached file: NIPSCO Income Statement (Dec 2008).pdf) (See attached
file: NIPSCO Balance Sheet (Dec 2008) .pdf) (See attached file: NIPSCO
Cash Flow (Dec 2008).xls)

(See attached fiié: BSG Income Statement (Dec 2008) .pdf) (See attached
file: BSG Baigﬁg% Sheet (Dec 2008).pdf) (See attached file: BSG Cash Flow
(Dec

2008) .x1ls)
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David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DlVaijda@NiSource.com
cc: Pen, Mei Yi

Subject: B
Date: 03/05/2008 03:32 PM
Attachments: pic63118.ipg

Draft NiSource 10k News Release.doc

Mihoko Manabe, CFA

Vice President - Senior Credit Officer
Moody's Investors Service

7 World Trade Center at 250 Greenwich Street
New York, NY 10007

Phone: 212/553-1942

Fax: 212/553-0519

————— Original Message—-----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Wednesday, March 05, 2008 3:27 PM

To: Manab

. =2

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520
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Fax: (219) 647-6060
djvajda@nisource.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e~mail message.
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From: Manabe, Mihoko

To: DIVaida@NiSource.com
cc: Pen, Mei Yi

Subject: o o]
Date: 03/05/2008 03:32 PM
Attachments: pic63118.ipg

Draft NiSource 10k News Release.doc

Mihoko Manabe, CFA

Vice President - Senior Credit Officer
Moody's Investors Service

7 World Trade Center at 250 Greenwich Street
New York, NY 10007

Phone: 212/553-1942

Fax: 212/553-0519

————— Original Message-—---

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Wednesday, March 05, 2008 3:27 PM

To: Manab

e ]

&

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520
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Fax: (219) 647-6060
djvajdalnisource.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e~mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Edwin Chandrasekar

To: Mihoko.Manabe@moodys.com; David Vaijda
Subject: P R Rt
Date: 11/21/2008 01:40 PM

Attachments: Moodys Q&A.xls

{
Moodys QA #ls

¥ David Vajda/NCS/Enterprise

David Vajda/NCS/
Enterprise To "Edwin Chandrasekar" <echandrasekar@nisource.com>

cc

11/21/2008 10:31 AM  subject Fw: [
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W o i e O 1 s e o e i T . W .

Sent from my BlackBerry Wireless Handheld

----- Original Message -----

From: "Manabe, Mihoko" [Mihoko.Manabe@moodys.com]
Sent: 11/21/2008 11:27 AM EST

To: David Vajda
Subject:

Many thanks,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer . =
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at
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250 Greenwich St.

New York, NY 10007
212.553.1942 tel
212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering
this message to the intended recipient, you are hereby
notified that you have received this message in error and
that any review, dissemination, distribution or copying of
this message, or any attachment thereto, in whole or in part,
is strictly prohibited. If you have received this message in
error, please immediately notify us by telephone, fax or e-
mail and delete the message and all of its attachments.
Thank you. Every effort is made to keep our network free
from viruses. You shouid, however, review this e-mail
message, as well as any attachment thereto, for viruses. We
take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DJVajda@NiSource.com
cc: Pen, Mei Yi

Subject: FW:

Date: 06/09/2008 09:51 AM
Attachments: SC Release.doc

Dave,

Thank you for the update. I've been out of the office and am catching
up. We'll be in touch as we begin preparing the update to our reports on
NiSource.

Best regards,

Mihoko Manabe, CFA

Vice President -~ Senior Credit Officer
Moody's Investors Service

7 World Trade Center at 250 Greenwich Street
New York, NY 10007

Phone: 212/553-1942

Fax: 212/553-0519

————— Original Message---~-—

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, June 02, 2008 2:45 PM

To: Manabe, Mihoko

Subject:

Mihoko:

The Indiana Utility Regulatory Commission issued their order on
NIPSCO's request for a Certificate of Convenience and Necessity {(CPCN)
for the purchase of the Sugar Creek 535 MW CCGT facility on May 28.
While the order approved the certificate, it denied NIPSCO's request to
defer depreciation and carrying charges until the facility was
recognized in electric rates. The order also stated that Sugar Creek
cannot be included in rate base until the capacity is available to
NIPSCO. LS Power, the previous owner of Sugar Creek, had contracted
capacity sales to PJM which run through May 31, 2010.

The order also provides NIPSCO the opportunity to file an
Alternative Regulatory Plan which could provide the requested deferrals.
Late last week NIPSCO began the process of developing an Alternative
Regulatory Plan which will be filed within the 10 day window provided in
the order.

Last Friday, NIPSCO closed on the purchase of the Sugar Creek
facility. The purchase price was $329.7 million. We plan to issue a
press release later today that covers both of these developme . I
have attached the press release below:

(See attached file: SC Release.doc)
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David J. Vaida

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Pen, Mei Yi

To: Manabe, Mihoko

cc: Austin, Kenneth; Solomon, Scott; Tan, Ed; Deluz, Catherine; Speer, Peter:
Mclean, Allan; Rose, Kevin; Hempstead, James

Subject: Gas Industry Update Publication

Date: 04/01/2008 11:11 AM

Attachments: Gas Industry Update March 2008.pdf

Good morning,

The Moody's Gas Industry Outlook has been published. Thank
you for your assistance in reviewing the information before
its publication. Please don't hesitate to contact us if you
have any comments or questions about it.

<<Gas Industry Update March 2008.pdf>>

Best regards,

Mihoko Manabe, CFA

Vice President -~ Senior Credit Officer
Moody's Investors Service

7 World Trade Center at 250 Greenwich Street
New York, NY 10007

Phone: 212/553~1942

Fax: 212/553-0519

Mei-Yi Pen

Senior Associlate

Moody's Investors Service

7 World Trade Center

New York, NY 10007

Tel: (212) 553-7214 -
Fax: (212) 553-0519 ;=

Email: meiyi.pen@moodys.com
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The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DlVaida@NiSource.com
Subject: IKE/ Lehman effect
Date: 09/15/2008 08:47 AM
Dave,

Checking in with you after an eventful weekend.

Has their been any damage or disruption from lke in NlI's Gulf Coast operations
(e.g., increased operating expenses, effect on interruptible, PAL revenues)? If
so, please update us on the amount, the pipeline's applicable insurance
coverage.

On another topic, what is the extent and the nature of any exposures to
Lehman?

Thank you,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not:-be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
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attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DlVajda@NiSource.com
Subject: Industry Outlook

Date: 01/12/2009 01:18 PM
Attachments: Elec 10 1.09.pdf
Dave,

Attached FYI is Moody's latest outlook on the electric sector. <<Elec 10 1.09.
pdf>>
Best regards,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: David Vaida

To: michael messer@sandp.com; bill ferara@sandp.com;
kenneth farer@standardandpoors.com

Subject:

Date: 01/28/2009 10:22 AM

Attachments: NiSource Cash Flow 1.23.2009.xls

MiSource Cash Flow 1,23, 2008 xls

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaijda
To: mihoko.manabe@moodys.com
Subject: S Eh o

Date: 01/28/2009 10:20 AM
Attachments: NiSource Cash Flow 1.23.2009.xls

MiSource Cash Flowy 1.23.2009 xls

David J. Vajda
Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520
Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida
To: mihoko.manabe@moodys.com

cc: Brian.Marszycki@moodys.com

Subject: Sy FRc S R
Date: 10/15/2008 04:32 PM
Attachments: LRA template (updated 10-15-08).xls

LRA template (updated 10-15-08) .l

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

Page 66


mailto:be@moodys.com
mailto:Brian.Marszycki@moodys.com

CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

From: Manabe, Mihoko

To: DJVajda@NiSource.com
Subject: liquidity

Date: 12/11/2008 10:11 AM
Dave,

A quick question: how much is outstanding on your credit facilities currently?
I'm hoping to get back to you today.
Thank you,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should.chowever, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: David Vaijda

Ta: bill ferara@sandp.com

Subject:

Date: 04/28/2008 11:01 AM

Bill:

I checked with our Investor Relations group about scheduling an
introductory

meeting with you during the AGA Financial Forum. They gave me the
following

times:

Sunday afternoon 5:30pm
Tuesday morning 11:15 am

They also suggested that we would make time available on Monday, if that
works

better for you. These meetings would be limited to you and other S&P
people that

you might want to include. Bob Skaggs, Mike O'Donnell, Glen Kettering
and I would

be there to answer any questions. Let me know if either of these times
work for you

or times on Monday that would accommodate your schedule.

Thanks!

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: bill ferara@sandp.com
Subject:

Date: 06/02/2008 02:46 PM
Attachments: SC Release.doc

Bill:

The Indiana Utility Regulatory Commission issued their order on
NIPSCO's
request for a Certificate of Convenience and Necessity (CPCN) for the
purchase
of the Sugar Creek 535 MW CCGT facility on May 28. While the order
approved the certificate, it denied NIPSCO's request to defer depreciation
and carrying charges until the facility was recognized in electric rates. The
order also stated that Sugar Creek cannot be included in rate base until
the capacity is available to NIPSCO. LS Power, the previous owner of
Sugar Creek, had contracted capacity sales to PIM which run through
May 31, 2010.

The order also provides NIPSCO the opportunity to file an Alternative
Regulatory Plan which could provide the requested deferrals. Late last
week NIPSCO began the process of developing an Alternative Regulatory
Plan which will be filed within the 10 day window provided in the order.

Last Friday, NIPSCO closed on the purchase of the Sugar Creek facility.
The purchase price was $329.7 million. We plan to issue a press release
later today that covers both of these developments. I have attached the
press
release below:

SC Relesse.doc

David J. Vajda

Vice President and Treasurer :
NiSource Inc ;-
Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com
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From: David Vaida

To: ralph.pellecchia@fitchratings.com; karen.anderson@fitchratings.com
Subject:

Date: 06/02/2008 02:47 PM

Attachments: SC Release.doc

Ralph and Karen:

The Indiana Utility Regulatory Commission issued their order on
NIPSCO's
request for a Certificate of Convenience and Necessity (CPCN) for the
purchase
of the Sugar Creek 535 MW CCGT facility on May 28. While the order
approved the certificate, it denied NIPSCO's request to defer depreciation
and carrying charges until the facility was recognized in electric rates. The
order also stated that Sugar Creek cannot be included in rate base until
the capacity is available to NIPSCO. LS Power, the previous owner of
Sugar Creek, had contracted capacity sales to PJM which run through
May 31, 2010.

The order also provides NIPSCO the opportunity to file an Alternative
Regulatory Plan which could provide the requested deferrals. Late last
week NIPSCO began the process of developing an Alternative Regulatory
Plan which will be filed within the 10 day window provided in the order.

Last Friday, NIPSCO closed on the purchase of the Sugar Creek facility.
The purchase price was $329.7 million. We plan to issue a press release
later today that covers both of these developments. I have attached the
press
release below:

5C Relesse.doc

David J. Vajda

Vigg President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: bill ferara@sandp.com
Subject:

Date: 07/08/2008 06:20 PM
Attachments: 433960rder 052808.pdf

Petition for subdocket.pdf

Bill:

I have attached the IURC's order on NIPSCO's request for a Certificate of
Public

Convenience and Necessity for NIPSCO's purchase of Sugar Creek. 1
have also

attached the petition that NIPSCO filed in response to the order, which
requests

a subdocket be established to consider an Alternative Regulatory Plan for
the

recovery of Sugar Creek costs.

;
I

I am also waiting to hear from our regulatory attorneys regarding a

detailed
update on the Pennsylvania gas , Ohio gas and Indiana electric rate filings.
I should have something for you by the end of this week.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: bill ferara@sandp.com
Subject:

Date: 11/23/2008 02:07 PM
Attachments: Appendix B revised.ppt
Bill:

I have attached the revised Appendix B to the NiSource
presentation. Page 52 , Electric segment CAPEX was
incorrect.

Appendix B revised ppt

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: mihoko.manabe@moodys.com
Subject:

Date: 06/02/2008 02:44 PM
Attachments: SC Release.doc

Mihoko:

The Indiana Utility Regulatory Commission issued their order on
NIPSCO's
request for a Certificate of Convenience and Necessity (CPCN) for the
purchase
of the Sugar Creek 535 MW CCGT facility on May 28. While the order
approved the certificate, it denied NIPSCO's request to defer depreciation
and carrying charges until the facility was recognized in electric rates. The
order also stated that Sugar Creek cannot be included in rate base until
the capacity is available to NIPSCO. LS Power, the previous owner of
Sugar Creek, had contracted capacity sales to PJM which run through
May 31, 2010.

The order also provides NIPSCO the opportunity to file an Alternative
Regulatory Plan which could provide the requested deferrals. Late last
week NIPSCO began the process of developing an Alternative Regulatory
Plan which will be filed within the 10 day window provided in the order.

Last Friday, NIPSCO closed on the purchase of the Sugar Creek facility.
The purchase price was $329.7 million. We plan to issue a press release
later today that covers both of these developments. I have attached the
press
release below:

5C Release . doc

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaijda

To: ralph.pellecchia@fitchratings.com; karen,anderson@fitchratings.com
Subject:

Date: 09/26/2008 01:50 PM

Attachments: Credit Facility 8K.DOC

NISOURCE 2008 CREDIT AGREEMENT.pdf

Ralph and Karen:

I have attached the 8K filing and the agreement for our new
$500MM short term credit facility. The facility provides access to
an additional $500MM thru March 23, 2009. The pricing is based
on LIBOR plus 85% of the 30 day average five year CDS rate for
NiSource. Unless their is a settlement of the Tawney litigation,
we expect only minimal temporary draws under this facility.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: Manabe, Mihoko

To: DlVaida@NiSource.com
cc: Marszycki, Brian
Subject: Meeting followup
Date: 11/18/2008 09:01 AM
Dave,

It was good to meet with you all last week.
Following up on your request, would you please provide the below information for

our assessment?:

- electronic file of the new plan

- updated appendix (in particular the electric capital information on page 52)
- breakout of EBIT and capex by transmission & storage project

- financial statements for the Indiana Gas segment

- breakout of operating costs recovered in trackers

Thank you for your assistance,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby nazified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
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notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: David Vaida

To: Manabe, Mihoko

cc: Marszycki, Brian

Subject: for e T

Date: 11/18/2008 10:03 AM
Attachments: 2009 - 2014 Plan Financials.xls

Scenario O Capex 110408.ppt
Trackers - Summary Chart.doc
NIPSCO trackers.doc

2009 - 2014 Plan Financials xls

Scenario O Capex 110408 ppt

Trackers - Summary Chart.doc  MPSCO trackers doc
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: Ferara, William

To: DIVaida@NiSource.com
Subject: Meeting with S&P
Date: 01/08/2009 09:35 AM
Hi Dave,

Unfortunately we will not be available Jan. 28-30 as key members will be out of
the office traveling for work. Are there alternative days you could visit or would
you rather have a conference call?

Bill

William R. Ferara

Director

Standard & Poor's

Utilities & Infrastructure Ratings
55 Water Street

38th floor

New York, NY 10041

Phone: 1-212-438-1776
Fax: 1-212-438-2154
E-mail: bill ferara@sandp.com

The information contained in this message is intended only for the recipient, and
may be a confidential attorney-client communication or may otherwise be privileged
and confidential and protected from disclosure. If the reader of this message is not
the intended recipient, or an employee or agent responsible for delivering this
message to the intended recipient, please be aware that any dissemination or
copying of this communication is strictly prohibited. If you have received this
communication in error, please immaediately notify us by replying to the message
and deleting it from your computer. The McGraw-Hill Companies, Inc. reserves the
right, subject to applicable local law, to monitor and review the content of any
electronic message or information sent to or from McGraw-Hill employee e-mail
addresses without informing the sender or recipient of the message.

;-
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From: Manabe, Mihoko

To: DJVaida@NiSource.com

cc: Marszycki, Brian; EChandrasekar@NiSource.com
Subject: EEER

Date: 12/08/2008 05:59 PM

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Thursday, December 04, 2008 3:10 PM

To: Manabe, Mihoko

Cc: Marszycki
Subject: RE:

@NiSource.com; EChandrasekar@NiSource.com

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"
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<Mihoko.Manabe@mo

odys.com>

To
<DJVajda@NiSource.com>
12/04/2008 01:52
cc
PM "Marszycki, Brian"
<Brian.Marszycki@moodys.com>,
<EChandrasekar@NiSource.com>
Subject

RE:

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

;O
————— Original Message--—---
From: DJVajda@NiSource.com [mailto:DJVajdalNiSource.com]
Sent: Thursday, December 04, 2008 2:16 PM
To: Manabe, Mihoko
Cc: Marszycki, Brian; EChandrasekar@NiSource.com
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David J. Vaijda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajdanisource.com

"Manabe, Mihoko"
<Mihoko.Manabefmo

odys.com>

To
<DJdVajdalNiSource.com>
12/02/2008 05:04
cc
PM "Marszycki, Brian"
<Brian.Marszycki@moodys.com>
Subject
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From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, December 01, 2008 10:01 PM

To: Manabe, Mihoko

Cc: Marszycki DJVajdal@NiSource.com

Subject: RE:

David J. Vajda
Vice President and Treasurer
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NiSource Inc

Phone: (219) 647-5520
Fax: (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>

To
<DJVajda@NiSource.com>
12/01/2008 01:27
ce
PM "Marszycki, Brian"
<Brian.Marszycki@moodys.com>
Subject

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service
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7 World Trade Center at
250 Greenwich St.

New York, NY 10007
212.553.1942 tel
212.553.0312 fax
mihoko.manabelmoodys.com

————— Original Message-———-

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, December 01, 2008 11:15 AM

To: Manabe, Mihoko

Cc: Marszycki

Subject: Re:

David J. Vaijda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>

To
<DJVajda@NiSource.com>
12/01/2008 10:03
cc
AM "Marszycki, Brian"
<Brian.Marszycki@moodys.com>
Subject

;=
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Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
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or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
reciplent or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DiVaijda@NiSource.com

cc: Stearns, Scott; Marszycki, Brian
Subject:

Date: 10/24/2008 05:27 PM

Attachments: NI Analysis 10.24.08 - TO COMPANY.doc

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
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notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.

;=2
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From: Manabe, Mihoko

To: DJVaida@NiSource.com
Subject: Moody's CP Survey Followup
Date: 10/13/2008 12:36 PM
Attachments: Moody's liquidity analysis-NI.xls
Dave,

Thank you for your timely response to our survey of rated CP issuers.
Attached is the table I've filled out with your information. We plan to
aggregate this information in a broad report.

The FCF is defined as CFO-capex-dividends, historical information from
reported numbers after Moody's adjustments, forecast information from
the last liquidity risk assessment forecast you've provided us.

Would you kindly review and let me know by end of today if you've any
revisions or additions to this information?

We would very much appreciate any assistance you can provide at this
short notice.

On another matter, I'm looking into my colleagues' schedules to see
alternative dates for our rating transparency meeting. Hope to get back
to you this afternoon with some suggested times.

Best regards,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabelmoodys.com

----- Original Message--—--

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, October 13, 2008 10:28 AM

To: Manabe, Mihoko

Cc: Marszycki, Brian

Subject: Re: Fw: Moody's CP Survey

Mihoko:
I have attached the answers to the Commercial Paper Survey below:

- Current CP outstanding (USS$MM)
NiSource is not a CP issuer
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- Anticipated 52 week maximum CP outstanding (USS$MM)
NiSource is not a CP issuer
- Current cash balance (USSMM)
@ 9/30/08 $25.1M
- Current unused committed bank credit available (US$MM)
@ 9/30/08 $654M
- Full amount of unused facility has same day availability
in
same market (yes/no)
Yes.
- Current financial covenant calculation (ratio)
@ 6/30/08 57.9% Debt/Cap
- Tightest covenant calculation over next 4 guarters (ratio)
@ 9/30/09 61.6% Debt/Cap
- Month/year of expected tightest covenant calculation
Sep '09
- Have you sought to reduce use of CP since 9/15/087?
(yes/no)
NiSource is not a CP issuer
o If yes, was this due to price or availability?

David J. Vaijda

Vice President and Treasurerx
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
divajda@nisource.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.

PA

S

&
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From: Manabe, Mihoko

To: DlVajda@NiSource.com

Subject: Moody's Gas Industry Industry Outlook
Date: 09/25/2008 11:09 AM

Attachments: Mdys Gas 10 9.08.pdf

Dave,

Thank you for all your assistance these last few weeks on our various research.
Our Industry Outlook was published today. <<Mdys Gas 10 9.08.pdf>>

Best regards,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
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virus which may be transferred via this e-mail message.
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From: Pen, Mei Yi

To: divaida@nisource.com

cc: Manabe, Mihoko

Subject: L e S
Date: 03/26/2008 06:59 PM
Attachments: NI Expansion Projects.xls

Mei-Yi Pen

Senior Associate

Moody's Investors Service
7 World Trade Center
New York, NY 10007

Tel: (212) 553-7214

Fax: (212) 553-0519

Email: meiyi.pen@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
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you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: Pen, Mei Yi

To: divaida@nisource.com

cc: Manabe, Mihoko

Subject: R e T
Date: 03/25/2008 09:08 PM
Attachments: NI Tables.xls

Mei-Yi Pen

Senior Associate

Moody's Investors Service
7 World Trade Center
New York, NY 10007

Tel: (212) 553-7214

Fax: (212) 553-0519

=OGXeE OMXEXOOn E=000L2R OO

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
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e-mail message, as well as any attachment thereto, for viruses.

We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DJVaijda@NiSource.com
Subject: Moodys Gas Industry Outlook
Date: 09/17/2008 05:59 PM
Attachments: pipe proj for publication-NI.xls
Dave,

Very much appreciate your voicemails this week for our due diligence on

Lehman and AlG.

On another matter, we're getting ready to publish our semi-annual Industry
Outlook report, and plan to include the attached, which was in our 3/08 report.
Would you kindly let us know by Friday if this information is no longer accurate or
complete?

Thanks again for all your assistance,
<<pipe proj for publication-NI|.xls>>
Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
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all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.

;=
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From: Manabe, Mihoko

To: DlVajda@NiSource.com
Subject: Moody's Gas Industry Outlook
Date: 09/23/2008 05:34 PM

Dave,

FYI a brief mention of NiSource in our upcoming Industry Outlook report. Please
let me know by tomorrow morning if the statement is factually incorrect.

The market for master limited partnership
(MLP) units has been in the doldrums since
last summer. Although those companies that
already have MLP vehicles have been able to
raise equity as they had planned, initial public
offerings of new ones have been postponed
(X, NiSource).

Thank you,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any

;=
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attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DIVaida@NiSource.com
Subject: Moody's Gas Industry Outlook
Date: 09/17/2008 10:12 AM

Dave,

Very much appreciate all your help this week with our due diligence exercises on
Lehman, lke, and AlG.

We solicit your assistance on another matter. Moody's will soon be publishing a
Gas Industry Outlook, which will contain the attached table.

Picture (Metafile)

The table includes pending rate cases (including those that have reached
settlement but awaiting final order) that involves a rate increase of over $10MM
AND over 5% change in the revenue requirement.

The information was obtained from RRA.
Would you please let me know by this Friday if the information is not accurate or

complete?
Thank you again for all your assistance,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
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recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: David Vaida

To: mihoko,manabe@moodys.com

cc: meivi.pen@moodys.com

Subject: Moody's Pipeline Survey

Date: 07/25/2008 02:11 PM
Attachments: Moody's Pipeline Survey (final).doc

NGTS GSA agreement.pdf
Columbia Gas Transmission-Sample service agreement from tariff. pdf

Mihoko:

I have attached our responses to the Pipeline Survey along with the
documentation that was requested in the survey. I will be sending the
dial in information for Monday's call shortly.

Moody's Fipeline Survey [final].dg_g_ NGTS GSA agreement. pdf

Colurnbia Gas Transmission-Sample service agreement from tanff. pdf

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: Manabe, Mihoko

To: DlVajda@NiSource.com
Subject: Moody's Publication
Date: 09/11/2008 05:34 PM
Attachments: Moody's pipe report.pdf
Dave,

Many thanks to you, Chris, and Claire for your assistance and participation in our
research on the pipeline development boom. Attached is the final report, which
was published today. We'd be interested in your thoughts, and look forward to
staying in touch as we follow the progress of ongoing and future projects.
<<Moody's pipe report.pdf>>

Best regards,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any reviewhé)“
dissemination, distribution or copying of this message, or ahy
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
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all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You shouid, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DJVaida@NiSource.com
Subject: Moody's reports

Date: 10/29/2008 12:01 PM
Attachments: NI CO.pdf

NI Analysis.pdf

Dave,
Moody's Analysis and Credit Opinion for NiSource have just been published and

posted on moodys.com.
Thank you for all your assistance in their publication, <<N| CO.pdf>> <<NI

Analysis.pdf>>

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately -
notify us by telephone, fax or e-mail and delete the messag€ and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
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We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: David Vaida

To: mihoko.manabe@moodys.com
cc: Brian.Marszycki@moodys.com
Subject: New NiSource Credit Faclility
Date: 09/26/2008 02:02 PM
Attachments: Credit Facility 8K.DOC

NISQURCE 2008 CREDIT AGREEMENT. pdf

Mihoko:

I have attached the 8K filing and the agreement for our new
$500MM short term credit facility. The facility provides access to
an additional $500MM thru March 23, 2009. The pricing is based
on LIBOR plus 85% of the 30 day average five year CDS rate for
NiSource. Unless their is a settlement of the Tawney litigation,
we expect only minimal temporary draws under this facility.

ol At
= e

Credit Facility 8K .DOC  NISOURCE 2008 CRE[Bﬁ' AGREEMEMT pcif

I am checking on Bob's and Steve's availability during the last week
of October and will call you on Monday to firm up a specific date and time
for the Rating Transparency Meeting.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida
To: mihoko.manabe@moodys.com

cc: Brian.Marszycki@moodys.com
Subject: S L e
Date: 05/21/2009 09:23 AM

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com
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From: David Vaida

To: mihoko.manabe@moodys.com

cc: Brian.Marszycki@moodys.com
Subject: o ————

Date: 08/12/2008 02:43 PM

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida
To: mihoko.manabe@moodys.com
cc: Brian.Marszycki@moodys.com

Date: 11/10/2008 09:05 AM

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida
To: mihoko.manabe@moodys.com
Subject: T L s T e e

Date: 03/10/2009 09:32 AM

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com
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From: Manabe, Mihoko

To: DlVajda@NiSource.com
cc: Marszycki, Brian
Subject: G B

Date: 07/28/2008 12:03 PM
Attachments: Methodology Grid - LDC.xls
Rating Factors Grid.xls
Key Indicator Grid.xls

Mihoko Manabe, CFA

Vice President - Senior Credit Officer

Moody's Investors Service

7 World Trade Center at 250 Greenwich Street
New York, NY 10007

Phone: 212/553-1942

Fax: 212/553-0312

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
_ message to the intended recipient, you are hereby notified that
. you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
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all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.

,
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From: Manabe, Mihoko

To: DJVajda@NiSource.com

Subject: TR

Date: 07/29/2008 01:26 PM

Attachments: NIPSCO CO 7.24.08.doc
Key Indicator Grid.xls
Elec Grid1.xls

Dae,

Mihoko Manabe, CFA

Vice President - Senior Credit Officer

Moody's Investors Service

7 World Trade Center at 250 Greenwich Street
New York, NY 10007

Phone: 212/553-1942

Fax: 212/553-0312

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering
this message to the intended recipient, you are hereby
notified that you have received this message in error and
that any review, dissemination, distribution or copying of
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this message, or any attachment thereto, in whole or in part,
is strictly prohibited. If you have received this message in
error, please immediately notify us by telephone, fax or e-
mail and delete the message and all of its attachments.
Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We
take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.

)

;=2
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From: David Vaijda
To: ralph.pellecchia@fitchratings.com
Subject:

Date: 12/19/2008 08:26 AM
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David J. Vajda

Vice President and Treasurer
NiSource Inc
Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: mihoko.manabe@moodys.com
cc: Brian.Marszycki@moodys.com
Subject: B e e

Date: 12/05/2008 08:51 AM

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: mihoko.manabe@moodys.com
Subject; R

Date: 03/05/2008 03:27 PM
Attachments: Draft NiSource 10k News Release.doc

Draft MiSource 10k Nevws Release doc

David J. Vajda
Vice President and Treasurer
<NiSource Inc
* " Phone: (219) 647-5520
Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: mihoko.manabe@moodys.com
Subject:

Date: 03/05/2008 03:27 PM
Attachments: Draft NiSource 10k News Release,doc

Draft MiSource 10k Mevws Releaze doc

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax:  (219) 647-6060
djvajda@nisource.com

;=
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From: David Vaida

To: ralph.pellecchia@fitchratings.com; karen.anderson@fitchratings.com
Subject: R S Ee

Date: 03/05/2008 03:31 PM

Attachments: Draft NiSource 10k News Release,doc

Draft MiSource 10k Nevs Release doc

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: ralph.pellecchia@fitchratings.com; karen.anderson@fitchratings.com
Subject: T e

Date: 03/05/2008 03:31 PM

Attachments: Draft NiSource 10k News Release.doc

Draft MiSource 10k News Releaze doc
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From: David Vaijda

To: ralph.pellecchia@fitchratings.com; karen.anderson@fitchratings.com
cc: Mike O'Donnell

Subject: NiSource 10K

Date: 02/28/2008 12:10 PM

Attachments: NiSource Unbilled Release.doc

Ralph and Karen:

NiSource will be filing for a two week extension to file its 2007 10K. The
extension is being requested to complete an evaluation and subsequent
audit review of a overstatement of Electric Unbilled Revenues at Northern
Indiana Public Service Company. The overstatement occurred over a
period of several years. The range of the cumulative impact on previously
reported electric net revenue is estimated at between $15 and $22 million
(pre-tax). We expect to record the entire amount in 2007's business, but
that is still to be determined.

We wanted to provide advance notice of a Press Release that NiSource will
issue on Friday February 29, 2008. In addition, Mike O'Donnell and I will
call you this morning to provide additional detail and answer any questions.

MiSource Unhbilled Belease doc

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: mihoko.manabe@moodys.com
cc: Mike O'Donnell

Subject: NiSource 10K

Date: 02/28/2008 12:05 PM
Attachments: NiSource Unbilled Release.doc
Mihoko:

NiSource will be filing for a two week extension to file its 2007 10K. The
extension is being requested to complete an evaluation and subsequent
audit review of a overstatement of Electric Unbilled Revenues at Northern
Indiana Public Service Company. The overstatement occurred over a
period of several years. The range of the cumulative impact on previously
reported electric net revenue is estimated at between $15 and $22 million
(pre-tax). We expect to record the entire amount in 2007's business, but
that is still to be determined.

We wanted to provide advance notice of a Press Release that NiSource will
issue on Friday February 29, 2008. In addition, Mike O'Donnell and I will
call you this morning to provide additional detail and answer any questions.

MiSource Unbiled Release doc

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: ralph decesare@sandp.com
cc: Mike O'Donnell

Subject: NiSource 10K

Date: 02/28/2008 12:09 PM
Attachments: NiSource Unbilled Release.doc
Ralph:

NiSource will be filing for a two week extension to file its 2007 10K. The
extension is being requested to complete an evaluation and subsequent
audit review of a overstatement of Electric Unbilled Revenues at Northern
Indiana Public Service Company. The overstatement occurred over a
period of several years. The range of the cumulative impact on previously
reported electric net revenue is estimated at between $15 and $22 million
(pre-tax). We expect to record the entire amount in 2007's business, but
that is still to be determined.

We wanted to provide advance notice of a Press Release that NiSource will
issue on Friday February 29, 2008. In addition, Mike O'Donnell and I will
call you this morning to provide additional detail and answer any questions.

MiSource Unbilled Release doc

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vajda

To: mihoko.manabe@moodys.com
Subject: P O

Date: 11/04/2008 11:25 AM
Attachments: NiSource 10-Q Q 11-4-08 FINAL.dog

MiSource 10-0 @ 11-4-08 FIMNAL .doc

David J. Vajda

Vice President and Treasurer
NiSource Inc
Phone: (219) 647-5520

Fax:  (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: bill ferara@sandp.com
Subject:

Date: 11/04/2008 11:27 AM

Attachments: NiSource 10-0 O 11-4-08 FINAL.doc

MiSource 10-2 & 11-4-08 FINAL doc

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaijda

Ta: ralph.pellecchia@fitchratings.com; karen.anderson@fitchratings.com
Subject:

Date: 11/04/2008 11:28 AM

Attachments: NiSource 10-0 Q 11-4-08 FINAL.doc

MiSource 10-Q & 14-4-08 FINAL doc

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: mihoko.manabe@moodys.com
cc: Brian.Marszycki@moodys.com
Subject:

Date: 04/09/2009 12:40 PM
Attachments: NiSource Closes Term Loan.doc

MiSource Closes Term Loan.doc

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com
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From: David Vaida

To: bill ferara@sandp.com
Subject:

Date: 04/09/2009 12:44 PM
Attachments: NiSource Closes Term Loan.doc

NiSource Closes Term Loan.doc

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com
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From: David Vaida

To: bill ferara@sandp.com
Subject: NiSource Credit facility
Date: 09/26/2008 01:52 PM

Attachments: Credit Facility 8K.DOC

NISOURCE 2008 CREDIT AGREEMENT.pdf

Bill:

I have attached the 8K filing and the agreement for our new
$500MM short term credit facility. The facility provides access to
an additional $500MM thru March 23, 2009. The pricing is based
on LIBOR plus 85% of the 30 day average five year CDS rate for
NiSource. Unless their is a settlement of the Tawney litigation,
we expect only minimal temporary draws under this facility.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: karen.anderson@fitchratings.com
Subject: By g git
Date: 01/31/2008 05:02 PM

Attachments: 2007 8+4 Plan Total Individual Segs.xls

Gas Dist East West Rating Agency Retrieve.xls
2007 to 2012 CKY Consol CF 2007 8&4 Plan @110207.xls

2007 G+4 Plan Total Individual Segs.xls  Gas Dist E ast West Rating Agency Retiieve.xls

2007 to 2012 CKY Consol CF_2007 8%4 Plan_&110207 «ls
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David J. Vajda

Vice President and Treasurer
NiSource

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: Vincent Rea
To: Ferara, William
cc: David Vaida
Subject: (TR

Date: 05/12/2008 05:05 PM |
Attachments: NiSourceFinanceCorp2008 Debt Prospectus Supplement.DOC

NiS ourceFinanceCorp2008 Debt_ Prospectus Supplement. DOC

Vincent V. Rea

Director, Corporate Finance
NiSource, Inc.

801 E. 86th Avenue
Merrillville, IN 46410
Phone: (219) 647-6103
Fax: (219) 647-6116

.email: vvrea@nisource.com
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From: Vincent Rea

To: mihoko.manabe@moodys.com

cc: David Vaida

Subject: e R T Y R

Date: 05/12/2008 05:09 PM

Attachments: NiSourceFinanceCorp2008 Debt Prospectus Supplement.DOC

Regards,

Vince

MiSourceFinanceCorp208 Débt__ Frospectus Supplement. DOC

Vincent V. Rea

Director, Corporate Finance
NiSource, Inc.

801 E. 86th Avenue
Merrillville, IN 46410
Phone: (219) 647-6103
Fax: (219) 647-6116

email: vvrea@nisource.com
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From: Vincent Rea

To: ralph.pellecchia@fitchratings.com; karen.anderson@fitchratings.com
cc: David Vaijda

Subject: e e R

Date: 05/12/2008 05:11 PM

Attachments: NiSourceFinanceCorp2008 Debt Prospectus Supplement.DOC

Regards,

Vince

NiSourceFinanceCorp2008 Debt_ Prozpectus Supplement. DOC

Vincent V. Rea

Director, Corporate Finance
NiSource, Inc.

801 E. 86th Avenue
Merrillville, IN 46410
Phone: (219) 647-6103
Fax: (219) 647-6116

email: vvrea@nisource.com
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From: David Vaijda

To: bill ferara@sandp.com
Subject: NiSource earnings
Date: 02/04/2009 02:56 PM
Bill:

Do you plan to issue a press release in response to our
earnings announcements today?

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: mihoko.manabe@moodys.com
Subject: NiSource earnings

Date: 02/04/2009 02:55 PM
Mihoko:

Do you plan to issue a press release in response to our
earnings announcements today?

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: bill ferara@sandp.com; kenneth farer@standardandpoors.com
Subject: NiSource Finance Notes Term Sheet

Date: 05/15/2008 04:11 PM

Attachments: NI Business Term Sheet 05-15-08final.pdf

Bill and Ken:

I have attached the term sheet for the NiSource Finance notes offering:

A,
2

E=

Ml Business Term Sheet_015-15-08final pdf

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: raiph.pellecchia@fitchratings.com
Subject: NiSource Finance Notes Term Sheet
Date: 05/15/2008 04:08 PM

Attachments: NI Business Term Sheet 05-15-08final.pdf
Ralph:

Per our discussion, here is the term sheet for our notes offering:

Ml Business Tetm Sheet_05-15-08fins). pof

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: mihoko.manabe@moodys.com

cc: meiyi.pen@moodys.com

Subject: NiSource Finance Notes Term Sheet
Date: 05/15/2008 04:10 PM

Attachments: NI Business Term Sheet 05-15-08final.pdf
Mihoko:

I have attached the term sheet for the NiSource Finance notes offering:

Ml Business Term Sheet_05-15-08final pof

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

Page 144


mailto:be@moodvs.com
http://moodvs.com
mailto:djvajda@nisource.com

CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

From: David Vaida

To: bill ferara@sandp.com
Subject: NiSource information request
Date: 11/23/2008 01:12 PM
Attachments: Data Request - S&P 11-21-08.xls

Master Trust Investment Perf. (YTD 2008-09-30).xis

Bill:
Here are responses that I have gathered so far::

3.) Breakdown of CAPEX by quarter.
Day 1 EBITDA for each project

Data Reguest - S&P 11-21-08.x1s

5.) Details of pension fund manager performance.

Waster Trust Investment Perf. (YTD 2008-08-30).xls

I expect to have the rest before Wednesday.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: bill ferara@sandp.com

Subject: NiSource information
request

Date: 11/23/2008 12:49 PM

Bill:

In our discussion on November 13th I noted the following
information requests:

1.) What percent of rate base will Columbia of PA
be requesting as part of its Distribution Infrastructure
Surcharge filing??

2.) In NGT&S, what is the percentage of takeaway capacity
versus gathering?
Who are the shippers?
What is the length and nature of the gathering contracts?

3.) Breakdown of CAPEX by quarter.
Day 1 EBITDA for each project

4.) Provide a snapshot of the Electric business resource mix
for 2009. (list of outages, planned power purchases, etc)

5.) Details of pension fund manager performance.

6.) Rollforward of liquidity on a gtr by gtr basis identifying key
sources and uses

I have sent the LIFO inventory detail in a separate e-mail. Are
there any other requests that I missed or you would like to add??
Unless you prefer to see everything at once, i will send you the
responses as they are completed.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520 ‘
Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: ralph.pellecchia@fitchratings.com; karen.anderson@fitchratings.com
cc: Stephen Smith

Subject: R

Date: 02/03/2009 11:53 AM

Attachments: Final NiSource 04 2008 Earnings News Release.doc

Final MiZource 4 2008 Earnings Mews Release doc
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

;=
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From: David Vaida

To: bill ferara@sandp.com

cc: kenneth farer@standardandpoors.com; michael messer@sandp.com; Stephen
Smith

Subject:

Date: 02/03/2009 11:54 AM

Attachments: Final NiSource Q4 2008 Earnings News Release.doc

Final MiSource 4 2008 Earnings Mews Release doc
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: mihoko.manabe@moodys.com

cc: Stephen Smith

Subject:

Date: 02/03/2009 11:52 AM

Attachments: Final NiSource Q4 2008 Earnings News Release.doc
Mihoko:

Fingl NiZource 24 2003 Esrnings hews Releaze doc

Page 151


mailto:be@moodys.com

CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

David J. Vajda

Vice President and Treasurer
NiSource Inc
Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: Gray, Linda

To: divaida@nisource.com

cc: Ferara, William

Subject: NiSource Rating Letter 061808
Date: 06/18/2008 12:03 PM
Attachments: NiSource 061808.pdf

Linda Gray

Udministrative (ssistant
Standard & Peor’s

55 Water Stueet - 385th floor
212-438-5002
212-438-2154 fax

binda_gray@sandp.com
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From: David Vaijda

To: karen.anderson@fitchratings.com

Subject:

Date: 01/25/2009 07:27 PM

Attachments: CreditRatingAgencyMeeting Jan-09 v7 fitch.ppt

CreditRatingAgencyMeeting_Jan-09_v7 fitch.ppt

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: ralph.pellecchia@fitchratings.com; karen.anderson@fitchratings.com
Subject: i ]

Date: 03/31/2009 12:36 PM

Attachments: NiSource Press Release Debt Tender Launch (4).DOC

NiSource 2009 Letter of Transmittal (4).DOC

NiSource OP.pdf

MiSource 2009 Letter of Transmittal (4).DOC  NiSource OF pof

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com
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From: David Vaijda

To: mihoko.manabe@moodys.com

cc: Brian.Marszycki@moodys.com

Subject: B

Date: 03/31/2009 12:30 PM

Attachments: NiSource Press Release Debt Tender Launch (4).DOC

NiSource 2009 Letter of Transmittal (4).DOC
NiSource OP.pdf

b

i’

|
= e

MiSource 2009 Letter of Transmittal (4).DOC  NiSource OP pf

David J.

Vaijda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc
Phone: (219) 647-5520

Fax:

(219) 647-6060

djvajda@nisource.com

Page 156


mailto:be@rnoodvs.com
mailto:Brian.Marszvcki@moodvs.com

CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

From: David Vaida

To: bill ferara@sandp.com

Subject: i

Date: 03/31/2009 12:35 PM

Attachments: NiSource Press Release Debt Tender Launch (4).DOC

NiSource 2009 Letter of Transmittal (4).DOC

NiSource OP.pdf

L
e

| e

MiSource 2003 Letter of Transmittsl (47.00C NiSource OP pof

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

Page 157


mailto:ferara@sandD.com
mailto:djvajda@nisource.com

CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

From: David Vaida

To: bill ferara@sandp.com

Subject: NiSource Term Loan Docs

Date: 02/09/2009 11:36 AM

Attachments: NiSource+Information+Memorandum.pdf

Fee Letter -- EXECUTED.pdf
Commitment Letter -- EXECUTED.pdf

Bill:

Per our discussion, here are the Info Memo, Commitment Letter

and Fee Letter for the 2 year bank term loan. We have firm commitments
for $265 million to date. The final closing and funding will occur on April

15th.

L e
NiSource+Informa&ion+hﬂem0randum.pdf Fee Letter -- EXECUTED pdf

Y|

Commitment Lefter -- EXECUTED paf

Let me know if you need additional information.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida
To: bill ferara@sandp.com
Subject:

Date: 02/25/2009 10:07 AM

You firewall kick my first message back because the 10K file
was too big, so I am sending it in 2 parts.

"

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com
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From: David Vaida
To: bill_ferara@sandp.com
Subject: .

Date: 02/25/2009 10:09 AM

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax:  (219) 647-6060

djvajda@nisource.com ;
; =
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From: Manabe, Mihoko

To: DlVaida@NiSource.com
Subject: Out of Office AutoReply:
Date: 06/02/2008 02:46 PM

Mihoko Manabe is out of the office until 6/5. For immediate assistance, please
contact Martha LaPierre at 212/553-7130.

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DlVajda@NiSource.com

cc: Marszycki, Brian

Subject: i T
Date: 12/09/2008 02:52 PM
Attachments: parent only 12.9.08.xls

Mihoko Manabe, CFA

Vice President/Seniox Credit Officer
Global Infrastructure Group

Moocdy's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabel@moodys.com

~~~~~ Original Message-—--—-

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Tuesday, December 09, 2008 1:38 PM

To: Manabe, Mihoko

Cc: Marsz

Subject:

L
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
dijvajda@nisource.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, 1n whole or in part, i1s strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DJVaida@NiSource.com
Subject: ]

Date: 02/03/2009 07:56 AM

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or capying of this message, or any
attachment thereto, in wholw in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
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e-mail message, as well as any attachment thereto, for viruses.

We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DIVajda@NiSource.com
Subject: PR

Date: 02/04/2009 04:14 PM
Dave,

The rating committee has just agreed to the below. Would you kindly
review the PR and let us know whether you've any comments? We plan to
issue this by end of the business day today.

Thank you for all your help,

Mihoko Manabe

Moody's affirms NiSource with negative outlook

Moody's Investors Service affirmed that the ratings of NiSource Inc.'s
subsidiaries (including its guaranteed primary financing vehicle
NiSource Finance Corporation, rated Baa3 senior unsecured) and negative
outlook are not impacted by the company's announcement of its updated
long-range financial plan. In Moody's assessment, the company's weaker
earnings outlook could be mitigated by a reduction in capital
expenditures to reduce incremental debt, subject to the company
successfully implementing its cost control and cash management
initiatives.

"The plan metrics appear sufficient to maintain the company's ratings
for now," says Moody's Vice President Mihoko Manabe. "However, they are
low in the range that Moody's would expect for its current ratings and
business risk profile and are vulnerable to shortfalls from the plan."

The latest iteration of NiSource's plan includes adjustments reflecting
more difficult economic and financial market conditions than what was
assumed previously. Capital expenditures for the next few years are
expected to be about $800 million annually, down from $1 billion
previously. The cuts are mostly on deferrable expenditures in the
company's gas distribution segment and growth projects in its pipeline
segment. The latter and increased pension obligations - both non-cash
expense and cash contributions - contribute to the reduced earnings
outlook. While less external debt financing would be required,
borrowing rates will be higher.

With the rate cases for two of its largest gas distribution subsidiaries
and some longstanding overhangs on its credit resolved, the critical
issue at hand for NiSource is the rate case at its subsidiary Northern
Indiana Public Service Company (NIPSCO, BaaZ2 senior unsecured). Moody's
could stabilize outlook or initiate rating review in late 2009 or early
2010, whenever the credit impact of the NIPSCO's rate case can be
reasonably assessed. Moody's ndtes that in changing the outlook to
negative in December 2007, Moodyls took an 18 to 24 months' view to
allow time for certain rate ca%es and pipeline projects to be completed.

NiSource's near-term liquidity resources - which should benefit from a
reduction in the capital budget and lower natural gas prices - appear
sufficient for now. The company has obtained $265 million of

Page 166



CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

commitments to-date on a two-year term loan, which would help replace
the $500 million revolver that expires in March 2009. The company will
implement a dividend reinvestment program which will mitigate its high
payout rate and contribute modestly to retained earnings.

Additionally, NiSource is preparing new indentures for up to $350
million in secured bonds that could be issued by some of its larger
operating subsidiaries, which would provide another option in
refinancing the $412 million of debt that matures in November. At $350
million, the secured bonds would be about 5% of total debt at year-end
2008 and well below the 10% of net tangible assets limitation on liens
test under the holding company-level indenture. Given the magnitude of
NiSource's total debt (roughly $6 billion), secured borrowing at the
levels currently contemplated will not significantly affect the
structural subordination of about 90% of consolidated debt at the
holding company level.

The last rating action was on May 23, 2008 when Moody's commented that
NiSource's ratings and negative outlook were not impacted by an adverse
development in the Tawney class action lawsuit.

The principal methodology used in rating NiSource was Diversified
Natural Gas Transmission and Distribution Companies, which can be found
at www.moodys.com in the Credit Policy & Methodologies directory, in the
Ratings Methodologies subdirectory. Other methodologies and factors
that may have been considered in the process of rating NiSource can also
be found in the Credit Policy & Methodologies directory.

Headquartered in Merrillville, Indiana, NiSource Inc. is a diversified
natural gas and electric distribution and transmission company.

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Wednesday, February 04, 2009 2:55 PM

To: Manabe, Mihoko

Subject: NiSource earnings

Mihoko:
Do you plan to issue a press release in response to our earnings
announcements today?
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David J. Vajda

Vice President and Treasurerxr
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: DeCesare, Ralph

To: DJVajda@NiSource.com
Subject: Press release

Date: 02/20/2008 12:58 PM
Attachments: NIBulleting2202008.pdf
David:

We sent out out a brief press release saying that your asset sale would not affect your
ratings. Please let me know if you have any questions.

Ralph A. DeCesare CFA
Director

Standard & Poor's Corporation
Utilities & Infrastructure Ratings
Integrated Gas Team

55 Water Street, 38th Floor
New York, NY 10041

Tel: (212) 438-4682

Fax: (212) 438-2154

ralph decesare@sandp.com

Scanned by IBM Email Security Management Services powered by Messagelabs. For more
information please visit http://www.ers.ibm.com
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From: Manabe, Mihoko

To: DJVaida@NiSource.com
cc: Marszycki, Brian
Subject: PR-final

Date: 02/04/2009 05:17 PM
Attachments: NI PR.pdf

Dave,

Our PR has been disseminated. Attached is an electronic copy for your

files.

We very much appreciate your and your colleagues' assistance with our

analysis of the new plan.
We'll stay in touch as the plan progresses,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

————— Original Message-----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Wednesday, February 04, 2009 4:42 PM

To: Manabe, Mihoko

Subject: Re: PR

Mihoko:

The only change that I would suggest is to change the
November maturity should be $417 million. It is made

up of the $450 million floating rate maturity minus

the $33 million of notes that we repurchased. Everything
else is fine.

David J. Vajda
Vice President and Treasurer
NiSource Inc
Phone: (219) 647-5520
Fax: (219) 647-6060
djvajda@nisource.com

&

"Manabe, Mihoko”
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<Mihoko.Manabe@mo

odys.com>

To
<DJVajda@NiSource.com>
02/04/2009 03:10
cc
PM
Subject
PR
Dave,

The rating committee has just agreed to the below. Would you kindly
review the PR and let us know whether you've any comments? We plan to
issue this by end of the business day today. Thank you for all your
help, Mihoko Manabe

Moody's affirms NiSource with negative outlook

Moody's Investors Service affirmed that the ratings of NiSource Inc.'s
subsidiaries {including its guaranteed primary financing vehicle
NiSource Finance Corporation, rated Baa3 senior unsecured) and negative
outlook are not impacted by the company's announcement of its updated
long-range financial plan. In Moody's assessment, the company's weaker
earnings outlook could be mitigated by a reduction in capital
expenditures to reduce incremental debt, subject to the company
successfully implementing its cost control and cash management
initiatives.

"The plan metrics appear sufficient to maintain the company's ratings
for now," says Moody's Vice President Mihoko Manabe. "However, they are
low in the range that Moody's would expect for its current ratings and
business risk profile and are vulnerable to shortfalls from the plan.”

The latest iteration of NiSource's plan includes adjustments reflecting
more difficult economic and financial market conditions than what was
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assumed previously. Capital expenditures for the next few years are
expected to be about $800 million annually, down from $1 billion
previously. The cuts are mostly on deferrable expenditures in the
company's gas distribution segment and growth projects in its pipeline
segment. The latter and increased pension obligations - both non-cash
expense and cash contributions - contribute to the reduced earnings
outlook. While less external debt financing would be required,
borrowing rates will be higher.

With the rate cases for two of its largest gas distribution subsidiaries
and some longstanding overhangs on its credit resolved, the critical
issue at hand for NiSource is the rate case at its subsidiary Northern
Indiana Public Service Company (NIPSCO, Baa2 senior unsecured). Moody's
could stabilize outlook or initiate rating review in late 2009 or early
2010, whenever the credit impact of the NIPSCO's rate case can be
reasonably assessed. Moody's notes that in changing the outlook to
negative in December 2007, Moody's took an 18 to 24 months' view to
allow time for certain rate cases and pipeline projects to be completed.

NiSource's near-term liquidity resources - which should benefit from a
reduction in the capital budget and lower natural gas prices - appear
sufficient for now. The company has obtained $265 million of
commitments to-date on a two-year term loan, which would help replace
the $500 million revolver that expires in March 2009. The company will
implement a dividend reinvestment program which will mitigate its high
payout rate and contribute modestly to retained earnings.

Additionally, NiSource is preparing new indentures for up to $350
million in secured bonds that could be issued by some of its larger
operating subsidiaries, which would provide another option in
refinancing the $412 $417 million of debt that matures in November. At
$350 million, the secured bonds would be about 5% of total debt at
year-end 2008 and well below the 10% of net tangible assets limitation
on liens test under the holding company-level indenture. Given the
magnitude of NiSource's total debt (roughly $6 billion), secured
borrowing at the levels currently contemplated will not significantly
affect the structural subordination of about 90% of consolidated debt at
the holding company level.

The last rating action was on May 23, 2008 when Moody's commented that
NiSource's ratings and negative outlook were not impacted by an adverse
development in the Tawney class action lawsuit.

The principal methodology used in rating NiSource was Diversified
Natural Gas Transmission and Distribution Companies, which can be found
at www.moodys.com in the Credit Policy & Methodologies directory, in the
Ratings Methodologies subdirectory. Other methodologies and factors
that may have been considered in the process of rating NiSource can also
be found in the Credit Pplicy & Methodologies directory.

Headquartered in Mefrillville, Indiana, NiSource Inc. is a diversified
natural gas and electric distribution and transmission company.

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
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Moody's Investors Service
7 World Trade Center at
250 Greenwich St.

New York, NY 10007
212.553.1942 tel
212.553.0312 fax
mihoko.manabelmoodys.com

————— Original Message-—---

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Wednesday, February 04, 2009 2:55 PM

To: Manabe, Mihoko

Subject: NiSource earnings

Mihoko:
Do you plan to issue a press release in response to our earnings
announcements today?

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219%9) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission., If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
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have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: ralph.pellecchia@fitchratings.com
To: divaida@nisource.com

Subject: pricing

Date: 05/15/2008 11:55 AM

Dave, please send me the pricing info on the new debt when available. I
will put out a press release rating the issues. apparently one series is a
"re-opening”. please provide details

Thanks Ralph

Confidentiality Notice: The information in this e-mail and any attachment(s) is confidential and for the use of the
addressee{s) only. If you have received this e~mail in error, please delete this e-mail. Unauthorized use, reliance,
disclosure or copying of the contents of this e-mail, or any similar action, is prohibited.

This email has been scanned by the Messagelabs Email Security System.
For more information please visit http://www.messagelabs.com/email

;=
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From: David Vaida

To: mihoko.manabe@moodys.com
Subject: o R

Date: 03/03/2009 05:16 PM
Attachments: BOC49624BOC006 BITS C 1441.pdf

N
[ Ry

BOCASB24B0CO06_BITS_C_1441 pdf

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

;=
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From: David Vaida

To: bill ferara@sandp.com

Subject:

Date: 03/03/2009 05:17 PM
Attachments: BOC49624B0OC006 BITS C 1441.pdf

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com
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From: David Vaida

To: ralph.pellecchia@fitchratings.com
cc: karen.anderson@fitchratings.com
Subject: LT

Date: 03/03/2009 05:14 PM
Attachments: BOC49624BOC006 BITS C 1441.pdf

i ', !.-
DB

7 |

BOC48624B0CO06_BITS_C_1441 pdf

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com
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From: Ferara, William

To: DJVajda@NiSource.com

Subject: Questions for our Meeting on Nov. 13, 2008

Date: 10/31/2008 11:46 AM

Attachments: SP's Risk Management Discussion Questions - NiSource.doc
Hi Dave,

In addition to the normal discussion topics for our annual review meeting, we're
also requesting a few minutes to dicuss NiSource's position on ERM. ['ve
attached a few questions that we'd like to dicuss.

If you have any questions feel free to contact me.

Thank you, Bill

William R. Ferara

Director

Standard & Poor's

Utilities & Infrastructure Ratings
55 Water Street

38th floor

New York, NY 10041

Phone: 1-212-438-1776
Fax: 1-212-438-2154
E-mail: bill ferara@sandp.com

The information contained in this message is intended only for the recipient, and
may be a confidential attorney-client communication or may otherwise be privileged
and confidential and protected from disclosure. If the reader of this message is not
the intended recipient, or an employee or agent responsible for delivering this
message to the intended recipient, please be aware that any dissemination or
copying of this communication is strictly prohibited. If you have received this
communication in error, please immediately notify us by replying to the message
and deleting it from your computer. The McGraw-Hill Companies, Inc. reserves the
right, subject to applicable local law, to monitor and review the content of any ‘
electronic message or information sent to or from McGraw-Hill employee e—maiﬂ
addresses without informing the sender or recipient of the message.
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From: Manabe, Mihoko

To: DlVaida@NiSource.com
Subject B )
Date: 11/21/2008 11:31 AM

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachacent thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
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dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: ralph.pellecchia@fitchratings.com

To: divaida@nisource.com
Subject:
Date: 01/12/2009 12:52 PM

Confidentiality Notice: The information in this e-mail and any attachment{s) is confidential and for the use of the
addressee (s} only. If you have received this e-mail in error, please delete this e-mail. Unauthorized use,
disclosure or copying of the contents of this e-mail, or any similar action, is prohibited.

reliance,

This email has been scanned by the Messagelabs Email Security System.
For more information please visit http://www.messagelabs.com/email
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From: David Vaida
To: ralph.pellecchia@fitchratings.com; karen.anderson@fitchratings.com
Subject:

Date: 11/20/2008 06:17 PM
Attachments: Fitch Ratings Presentation.ppt

Fitch Ratings Presentation. ppt

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: Manabe, Mihoko

To: DJVaijda@NiSource.com
cc: Marszycki, Brian
Subject: e B e

Date: 10/20/2008 02:48 PM
Attachments: RTM slides to NI.ppt

Mihoko Manabe, CFA
Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service
7 World Trade Center at
250 Greenwich St.
New York, NY 10007
212.553.1942 tel
212.553.0312 fax

- mihoko.manabe@moodys.com

-

¢

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
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without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DlVajda@NiSource.com
cc: Marszycki, Brian

Subject: SEohp e e g

Date: 09/25/2008 03:46 PM

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
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recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: David Vaijda

To: Tan, Ed

cc: Manabe, Mihoko

Subject: Re:

Date: 08/04/2008 10:17 AM
Attachments: Nisource.L.DCsc7.2008.doc
Ed:

The statements pertaining to NiSource in the attached Special Comment
on LDC Liquidity and Late Customer Payments are factually correct.

I appreciate the opportunity to review the publication before it

goes to press!!

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

¥ "Tan, Ed" <Ed.Tan@moodys.com>

"Tan, Ed" <Ed.
Tan@moodys.com> To <DIVajda@NiSource.coms
cc "Manabe, Mihoko" <Mihoko.Manabe@moodys.
08/01/2008 09:34 AM com>>
Subject

Dear David:

Moody's is getting ready to publish the Special Comment on LDC
Liquidity and Late Customer Payments. Could you please take a look
at the highlighted sections discussing Nisource prior to our
publication? We have also deleted the names of other companies
until they have reviewed the comments we made on them. If we do
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not hear back by close of our business on Monday, August 4th, we
will assume that you are ok with the statements.

<<Nisource.LDCsc7.2008.doc>>

Many thanks,

Edward Tan

Moody's Investors Service
7WTC at 250 Greenwich Street
New York, New York 10007
Tel. (212) 553-1097

Fax (212) 298-6614

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering
this message to the intended recipient, you are hereby
notified that you have received this message in error and
that any review, dissemination, distribution or copying of
this message, or any attachment thereto, in whole or in part,
is strictly prohibited. If you have received this message in
error, please immediately notify us by telephone, fax or e-
mail and delete the message and all of its attachments.
Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail
message, as well as any attachment theretacfor viruses. We
take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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Mizource LDCac? 2008 doc

Page 190



CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

From: Ferara, William

To: DJIVajda@NiSource.com
Subject: RE: 2009 Cash Flows by Quarter
Date: 12/12/2008 03:15 PM

Hi Dave,

Thank you - I don't believe we have anymore requests. If possible,
somebody on your side provide more detail or an explanation on what
constitutes the 'Change in Other Assets and Liabilities" line by

quarter?

Thank you, Bill

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Friday, December 12, 2008 2:31 PM

To: bill ferara@sandp.com

Subject: 2009 Cash Flows by Quarter

Bill:
Here is the 2009 quarterly cash flow rollforward:

(See attached file: S&P_2009CashFlowbyQtr.xls)

David J. Vaijda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
dijvajdalnisource.com

could
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From: David Vaida

To: Manabe, Mihoko

Subject: Re: Accepted: LDC Tracker Discussion Conf. Call
Date: 10/16/2008 02:29 PM

Attachments: winmail.dat

NiSource Long Term Debt.xls

Mihoko:

Friday's call is scheduled for 9:30 am EST. Sorry for the
confusion. Also, I have attached the debt schedule that
you requested. Talk to you tomorrow.

MiSource Long Term Debt xls

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.

Manabe@moodys.com> To "David Vajda/NCS/Enterprise"
<DJVajda@NiSource.com>

10/16/2008 08:49 AM cc

Subject Accepted: LDC Tracker Discussion Conf. Call

Thank you for arranging.

Would you please confirm whether the call is at 9am ET or CT?
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The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If

you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.

ey,

winmail dat
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From: Manabe, Mihoko
To: DlVaida@NiSource.com
cc: Marszycki, Brian
Subject: RE PR

Date: 10/16/2008 05:36 PM

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

----- Original Message--—---

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Thursday, October 16, 2008 2:30 PM

To: Manabe,

David J. Vajda
Vice President and Treasurer
NiSource Inc
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Phone: {219) 647-5520
Fax: (219) 647-6060
djvajdalnisource.com

"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys .com>

To
"David Vajda/NCS/Enterprise”
10/16/2008 08:49 <DJVajda@NiSource.com>
AM
cc
Subject

Accepted: LDC Tracker Discussion

Conf. Call

Thank you for arranging.

Would you please confirm whether the call is at Sam ET or CT?

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
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that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message. (See attached file: winmail.dat)

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copyving of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: David Vaida

To: Manabe, Mihoko
Subject: Re: AIG

Date: 09/16/2008 09:17 PM
Mihoko:

After a preliminary review, we have identified an exposure to

AIG thru a guarantee that they provide to NiSource on behalf

of Tenaska Energy Ventures. The current exposure under the
contract is estimated at $725K. AIG also provides a portion of
NiSource's D&O liability insurance policy.

As a follow-up to yesterday inquiry regarding Lehman, we opted to
terminate the interest rate swap. The mark-to-market was determined
to be approximately $4.7MM. To be clear, Lehman Brothers Special
Financing Inc. (LBSF) owes NiSource $4.7MM. LBSF has not filed
for bankruptcy protection, however the Lehman Holding bankruptcy
constituted an event of default, which allowed us to terminate the
swap. We have also contacted Eagle Energy Partners and they
have offered to put up cash collateral to secure the transactions
with our pipeline group.

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.Manabe@moodys.

com> To <DIJVajda@NiSource.com>
cc
09/16/2008 02:19 PM Subject AIG
& ﬁ
Dave,

Appreciate your prompt responses on Ike and Lehman. Given the market
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developments, would you also please update us on any exposures to AIG?
Thanks again,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

----- Original Message-----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, September 15, 2008 12:30 PM

To: Manabe, Mihoko

Subject: RE: IKE/ Lehman effect

Mihoko:
We are in the process of assessing our options in
regards to the Lehman swap.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"
<Mihoko.Manabe@mo
odys.com>

Page 198


mailto:mihoko.manabe@moodys.com

CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

To
<DJVajda@NiSource.com>
09/15/2008 11:02
cc
AM
Subject
RE: IKE/ Lehman effect
Dave,

Thank you for the update.
Regarding Lehman, what will happen to the swap?

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007 T
212.553.1942 tel =)
212.553.0312 fax
mihoko.manabe@moodys.com
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From: DJVajda@NiSource.com [mailto:DIVajda@NiSource.com]
Sent: Monday, September 15, 2008 11:55 AM

To: Manabe, Mihoko

Subject: Re: IKE/ Lehman effect

Mihoko:
Pipeline status:

The Columbia Gas system, which operates from Leach, Kentucky to the
mid
Atlantic states has not been impacted by Ike.

Our Houston office did not sustain any direct damage. Our office
building has no power and needs to be inspected before we can return.
Inspections are underway. We do not expect to be back in prior to
Wednesday. We have established a temporary command center for key
personnel at the Sage Courtyard Marriott in the Galleria and can
commercially operate until we can return to the Houston office.

The Columbia Gulf system is operational and we are making deliveries.
Damage to other pipeline facilities will not be known fully until
assessments are completed today. Vast portions of South Louisiana are
flooded.

Subject to applicable deductibles, the costs associated with repairs to
facilities should be covered by insurance. To date, we have not
experienced any business interruptions.

Lehman Brothers:

We have a fixed-to-floating rate swap ($110MM notional) on the NiSource
Finance Corp 2010 notes outstanding with Lehman as the counterparty.
We

have transactions with a wholly owned subsidiary of Lehman, Eagle Energy
Partners, which are being assessed. Several of the larger transactions
show NiSource subsidiaries owing money to Eagle. We have identified one
park and loan transaction at the pipeline in which Eagle Energy Partners
would owe us $530K on a mark to market basis. We will update you if
there is any material change in our exposure to Lehman.
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax:  (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"

<Mihoko.Manabe@mo

odys.com>
To
<DJVajda@NiSource.com>
09/15/2008 07:46
cC
AM
Subject

IKE/ Lehman effect
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Dave,

Checking in with you after an eventful weekend.

Has their been any damage or disruption from Ike in NI's Gulf Coast
operations (e.g., increased operating expenses, effect on interruptible,
PAL revenues)? If so, please update us on the amount, the pipeline's
applicable insurance coverage.

On another topic, what is the extent and the nature of any exposures to
Lehman?

Thank you,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.

If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its

Page 202



CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.
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The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.

If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.
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The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part; is.strictly prohibited. If

you have received this message in erraeeplease immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
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responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Ferara, William

To: DJVaida@NiSource.com
Subject: RE: Annual Review Meeting
Date: 10/20/2008 12:49 PM

Hi Dave, Yes. What time did you want to meet? We're free all morning.
Bill

————— Original Message-—-~—-

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Friday, October 17, 2008 2:03 PM

To: bill ferara@sandp.com

Subject: Annual Review Meeting

Bill:
Would it be possible to schedule the NiSource annual credit review
meeting for the morning of November 13th??

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: Ferara, William

To: DlVaijda@NiSource.com
Subject: RE: Annual Review Meeting
Date: 10/20/2008 04:10 PM

Ok, see you then. Below are my detials:

William R. Ferara

Director

Standard & Pooxr's

Utilities & Infrastructure Ratings
55 Water Street

38th floox

New York, NY 10041

Phone: 1-212-438-1776
Fax: 1-212-438-2154
E-mail: bill ferara@sandp.com

----- Original Message~---—-—

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, October 20, 2008 3:57 PM

To: Ferara, William

Subject: RE: Annual Review Meeting

Bill:
If it is convenient for you, I would suggest meeting at 10:00am EST on
November 13. let me know if that works.

David J. Vaijda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajdal@nisource.com

"Ferara, William"
<bill ferara@stan

dardandpoors.com>

To
<DJVajdalNiSource.com>
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10/20/2008 11:46
ce
AM

Subject
RE: Annual Review Meeting

Hi Dave, Yes. What time did you want to meet? We're free all morning.
Bill

————— Original Message--——--

From: DJVajda@NiSource.com [mailto:DdVajda@NiSource.com]
Sent: Friday, October 17, 2008 2:03 PM

To: bill ferara@sandp.com

Subject: Annual Review Meeting

Bill:
Would it be possible to schedule the NiSource annual credit review
meeting for the morning of November 13th??

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

;S
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From: David Vaida

To: ralph.pellecchia@fitchratings.com
Subject: Re: Bank Agreement

Date: 10/29/2008 03:58 PM

Attachments: NISOURCE 2008 CREDIT AGREEMENT.pdf
Ralph:

I have attached a copy of the agreement below:

R
P F

Lol
MISOURCE 2006 CREDIT AGREEMENT pclf

The agreement mirrors the language in our $1.5 billion
Credit Agreement with the exception of the pricing. Let
me know when you would like to discuss the agreement.
I am in the office for the remainder of the week.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

¥V ralph.pellecchia@fitchratings.com

ralph.pellecchia@fitchratings.com
To djvajda@nisource.com

10/29/2008 01:59 PM e
Subject Bank Agreement

Dave could you please send me a copy of the new bank agreement. I am
particularly interested in the pricing mechanism and would like to talk to
you about it.

Thanks Ralph

Confidentiality Notice: The information in this e-mail and any attachment(s) is confidential
and for the use of the addressee(s) only. If you have received this e-mail in error, please
delete this e-mail. Unauthorized use, reliance, disclosure or copying of the contents of this
e-mail, or any similar action, is prohibited.
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This email has been scanned by the Messagelabs Email Security System.
For more information please visit http://www.messagelabs.com/
email
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From: Kalmanoff, Jonathan

To: DIVaida@NiSource.com

cc: Manabe, Mihoko; Pen, Mei Yi
Subject: RE:

Date: 02/19/2008 09:35 AM

~~~~~ Original Message~=~—-~-

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, February 18, 2008 2:12 PM

To: Kalmanoff

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

Scanned by IBM Email Security Management Services powered by
MessageLabs. For more information please visit http://www.ers.ibm.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.

Scanned by IBM Email Security Management Services powered by Messagelabs. For more information please visit http://www.
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ers.ibm.com
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From: Kalmanoff, Jonathan

To: Divajda@NiSource.com
Subject: RE:
Date: 02/19/2008 09:46 AM

~~~~~ Original Message—=«=-

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Tuesday, February 19, 2008 9:41 AM

To: Kalmanoff

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: {219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Kalmanoff,

Jonathan" To:
<DJVajda@NiSource.com>

<Jonathan.Kalmanoff@ ce:

Mihoko" <Mihoko.Manabe@moodys.com>, "Pen, Mei Yi"
moodys . com>
<MeiYi.Pen@moodys.com>

Subject:

02/19/2008 08:34 AM

From: DJVajda@NiSource.com [mallto:DJVajda@NiSource.com)
Sent: Monday, February 18, 2008 2:12 PM

To: Kalmanoff

Subject: Fw:

"Manabe,

<
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

Scanned by IBM Email Security Management Services powered by
MessagelLabs. For more information please visit http://www.ers.ibm.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

Scanned by IBM Email Security Management Services powered by
Messagelabs. For more information please visit http://www.ers.ibm.com

Scanned by IBM Email Security Management Services powered by
MessageLabs. For more information please visit http://www.ers.ibm.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you arg v notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
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may be transferred via this e-mail message.

Scanned by IBM Email Security Management Services powered by Messagelabs. For more information please visit http://waw.
ers.ibm. com
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From: David Vaijda

To: Manabe, Mihoko

Subject: Re: Columbia of Ohio Receivables Facility
Date: 06/15/2009 09:24 AM

Mihoko:

We received notice in May 2009 that Dresdner would not be renewing
the COH A/R Facility. Dresdner was merged into Commerzbank on May
11th. Commerzbank completed a strategic review of its products and
decided to exit this business. We requested and received a three month
extension to September 30, 2009 for the COH facility.

During the same time we terminated the NIPSCO A/R Facility with
Citibank. Citibank had expressed an interest in exiting this business during
our December renewal. During the month of April, the NIPSCO facility
exceeded a delinquency ratio and we were in the process of negotiating a
one-time waiver. Although we were able to come to terms on a potential
waiver, Citibank was insisting on additional requirements that would have
limited borrowings under the facility. In addition, the Citibank team in
charge of the A/R Securitization process had been terminated at the end
of the year making the entire process much more difficult. Rather than
continue with weak and potentially problematic facility structure we opted
to start fresh with a stronger provider.

The good news is that we had been working a number of banks since
April to create a new A/R facility at Columbia of Pennsylvania. As a result
of the Dresdner and Citibank news we expanded the list of banks and
included the NIPSCO and COH facilities in the RFP process. We are
currently working with the following banks:

JP MORGAN CHASE

BANK OF AMERICA

BANK OF TOKYO-MITSUBISHI
BNP PARIBAS

CALYON (subsidiary of Fortis)
MIZUHO

ROYAL BANK OF SCOTLAND

All have been providé _monthly data for 2006-2007-2008 & first quarter
2009 for COH, CPA’& NIPSCO which includes:

Data on gross sales, cash collections, gross write-offs, beginning & ending
balances.
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Portfolio Aging Profile which also includes receivables that we have
excluded as ineligible.

Billing Terms

Top Ten Obligors

Dilution Detail

We have had follow-up conference calls & e-mails with all banks. Some of
the banks have requested copies of our latest monthly servicer reports. In
addition, Dresdner has agreed to answer any questions that any of the
new banks may have concerning our current COH program.

Here is a brief update on where we stand with each bank:

JP Morgan Chase: When they paid us a visit in late April, they discussed
participation up to $250 million for all or any of the three programs and
their quote contained the highest pricing. After providing them all of our
data, they will provide feedback on their interest in each individual
program and potentially lower pricing by the end of this week (6/19).

Bank of America has expressed an interest in all three programs with a
initial limit of $200 Million. They are going to their loan committee today.

Bank of Tokyo Mitsubishi has expressed an interest in the COH & CPA
programs with a facility limit of $350 million. Their initial indication
includes the most attractive pricing to date. They have also provided us
data from their model on how the new rating agency policies would effect
the eligible receivables on our programs based on last years data.

BNP Paribas, Calyon, & Mizuho have agreed to provide us their proposals
this week and are interested in all 3 programs.

Key Bank was in the office on Wednesday and expressed an interest only
as a liquidity provider.

Royal Bank of Scotland is a latest bank to request information on the
facilities and is especially interested in the NIPSCO program.

By the end of this week, we should be able to decide on the providers for
the COH & CPA programs, and focus on NIPSCO shortly thereafter. The
expectation is that we will use the same provider for the COH and CPA
facilities to minimize our administrative effort. We would like to use the
same reporting requirements for both programs ( they are required to be
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separate programs). We would like a different provider for the NIPSCO
facility to provide some diversity. We would also like the facility to renew
in August or September of each year in the event of another similar
problem with the providers. We expect all three facilities to be in place
prior to the end of September 2009. We will need regulatory approval for
the new Pennsylvania facility. The NIPSCO and COH do not require
regulatory approval since they are replacements of existing approved
facilities.

Hope this helps. Let me know if you additional questions or would like a
call to discuss in more detail.

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.

Manabe@moodys.com> To <DJVajda@NiSource.com>

cc
06/12/2009 07:51 AM Subject Columbia of Ohio Receivables Facility
Dave,

Hope you're well.

| recall that COH's receivable facility expires in a couple of weeks. Would
you please update me on the status, and provide me with the renewal
document when available?

; -
Thank you,

Mihoko Manabe, CFA
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Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering
this message to the intended recipient, you are hereby
notified that you have received this message in error and
that any review, dissemination, distribution or copying of
this message, or any attachment thereto, in whole or in part,
is strictly prohibited. If you have received this message in
error, please immediately notify us by telephone, fax or e-
mail and delete the message and all of its attachments.
Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We
take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DlVaijda@NiSource.com

Subject: RE: Columbia of Ohio Receivables Facility
Date: 06/22/2009 07:35 AM

Dave,

Hope you had a good weekend. Following up on your email last week, we'd
be grateful for any updates on the renewal process. Were providers on
the COH and CPA facilities chosen? Also, we'd appreciate more
information on the reason and the extent that NIPSCO was not in
compliance with the delinguency ratio.

Thank you for your assistance,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabelmoodys.com

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, June 15, 2009 9:25 AM

To: Manabe, Mihoko

Subject: Re: Columbia of Ohio Receivables Facility

Mihoko:

We received notice in May 2009 that Dresdner would not be renewing
the COH A/R Facility. Dresdner was merged into Commerzbank on May 1lth.
Commerzbank completed a strategic review of its products and decided to
exit this business. We requested and received a three month extension
to September 30, 2009 for the COH facility.

During the same time we terminated the NIPSCO A/R Facility with
Citibank. Citibank had expressed an interest in exiting this business
during our December renewal. During the month of April, the NIPSCO
facility exceeded a delinquency ratio and we were in the process of
negotiating a one-time waiver. Although we were able to come to terms
on a potential waiver, Citibank was insisting on additional requirements
that would have limited borrowings under the facility. In addition, the
Citibank team in charge of the A/R Securitization process had been
terminated at tHe end of the year making the entire process much more
difficult. Rat than continue with weak and potentially problematic
facility structure we opted to start fresh with a stronger provider.

The good news is that we had been working a number of banks since
April to create a new A/R facility at Columbia of Pennsylvania. As a
result of the Dresdner and Citibank news we expanded the list of banks
and included the NIPSCO and COH facilities in the RFP process. We are
currently working with the following banks:
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JP MORGAN CHASE

BANK OF AMERICA

BANK OF TOKYO-MITSUBISHI

BNP PARIBAS

CALYON (subsidiary of Fortis)
MIZUHO

ROYAL BANK OF SCOTLAND

All have been provided monthly data for 2006-2007-2008 & first guarter
2009 for COH, CPA & NIPSCO which includes:

Data on gross sales, cash collections, gross write-offs, beginning &
ending balances. Portfolio Aging Profile which also includes receivables
that we have excluded as ineligible. Billing Terms Top Ten Obligors
Dilution Detail

We have had follow-up conference calls & e-mails with all banks. Some of
the banks have requested copies of our latest monthly servicer reports.
In addition, Dresdner has agreed to answer any questions that any of the
new banks may have concerning our current COH program.

Here is a brief update on where we stand with each bank:

JP Morgan Chase: When they paid us a visit 4in late April, they
discussed participation up to $250 million for all or any of the three
programs and their quote contained the highest pricing. After providing
them all of our data, they will provide feedback on their interest in
each individual program and potentially lower pricing by the end of this
week (6/19).

Bank of America has expressed an interest in all three programs with a
initial limit of $200 Million. They are going to their loan committee
today.

Bank of Tokyo Mitsubishi has expressed an interest in the COH & CPA
programs with a facility limit of $350 million. Their initial indication
includes the most attractive pricing to date. They have also provided us
data from their model on how the new rating agency policies would effect
the eligible receivables on our programs based on last years data.

BNP Paribas, Calyon, & Mizuho have agreed to provide us their proposals
this week and are interested in all 3 programs.

Key Bank was in the office on Wednesday and expressed an interest only
as a liquidity provider.

Royal Bank of Scotland is a latest bank to request information on the
facilities and is especially interested in the NIPSCO program.

By the end of this week, we should be able to decide on the providers -l
for the COH & CPA programs, and focus on NIPSCO shortly thereafter. The ¢
expectation is that we will use the same provider for the COH and CPA
facilities to minimize our administrative effort. We would like to use
the same reporting requirements for both programs ( they are required to
be separate programs). We would like a different provider for the
NIPSCO facility to provide some diversity. We would also like the
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facility to renew in August or September of each year in the event of
another similar problem with the providers. We expect all three
facilities to be in place prior to the end of September 2009. We will
need regulatory approval for the new Pennsylvania facility. The NIPSCO
and COH do not require regulatory approval since they are replacements
of existing approved facilities.

Hope this helps. Let me know if you additional questions or would like
a call to discuss in more detail.

David J. Vaijda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

divajda@nisource.conm

"Manabe, Mihoko™
<Mihoko.Manabe@mo

odys.com>

To
<DJVajdalNiSource.com>
06/12/2009 07:51
cc
AM
Subject
Columbia of Ohio Receivables
Facility
; -
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Dave,

Hope you're well.

I recall that COH's receivable facility expires in a couple of weeks.
Would you please update me on the status, and provide me with the
renewal document when available?

Thank you,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabelmoodys.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If ¢
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no

b
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responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DJVaijda@NiSource.com

Subject: RE: Columbia of Ohio Receivables Facility
Date: 06/15/2009 01:13 PM

Dave,

Thank you for the update.
We'll stay in touch through this process.
Best regards,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabefmoodys.com

————— Original Message---—-—

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, June 15, 2009 9:25 AM

To: Manabe, Mihoko

Subject: Re: Columbia of Ohio Receivables Facility

Mihoko:

We received notice in May 2009 that Dresdner would not be renewing
the COH A/R Facility. Dresdner was merged into Commerzbank on May 1llth.
Commerzbank completed a strategic review of its products and decided to
exit this business. We requested and received a three month extension
to September 30, 2009 for the COH facility.

During the same time we terminated the NIPSCO A/R Facility with
Citibank. Citibank had expressed an interest in exiting this business
during our December renewal. During the month of April, the NIPSCO
facility exceeded a delinquency ratio and we were in the process of
negotiating a one-time waiver. Although we were able to come to terms
on a potential waiver, Citibank was insisting on additional requirements
that would have limited borrowings under the facility. In addition, the
Citibank team in charge of the A/R Securitization process had been
terminated at the end of the year making the entire process much more
difficult. Rather than continue with weak and potentially problematic
facility structure we opted to start fresh with a stronger provider.

The good news 1s that we had been working a number of banks since”™ ¢
April to create a new A/R facility at Columbia of Pennsylvania. As a
result of the Dresdner and Citibank news we expanded the list of bafks
and included the NIPSCO and COH facilities in the RFP process. We are
currently working with the following banks:

JP MORGAN CHASE
BANK OF AMERICA
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BANK OF TOKYO-MITSUBISHI

BNP PARIBAS

CALYON (subsidiary of Fortis)
MIZUHO

ROYAL BANK OF SCOTLAND

All have been provided monthly data for 2006-2007-2008 & first quarter
2009 for COH, CPA & NIPSCO which includes:

Data on gross sales, cash collections, gross write-offs, beginning &
ending balances. Portfolio Aging Profile which also includes receivables
that we have excluded as ineligible. Billing Terms Top Ten Obligors
Dilution Detail

We have had follow~up conference calls & e-mails with all banks. Some of
the banks have requested copies of our latest monthly servicer reports.
In addition, Dresdner has agreed to answer any questions that any of the
new banks may have concerning our current COH program.

Here is a brief update on where we stand with each bank:

JP Morgan Chase: When they paid us a visit in late April, they
discussed participation up to $250 million for all or any of the three
programs and thelr guote contained the highest pricing. After providing
them all of our data, they will provide feedback on their interest in
each individual program and potentially lower pricing by the end of this
week (6/19).

Bank of America has expressed an interest in all three programs with a
initial limit of $200 Million. They are going to their loan committee
today.

Bank of Tokyo Mitsubishi has expressed an interest in the COH & CPA
programs with a facility limit of $350 million. Their initial indication
includes the most attractive pricing to date. They have also provided us
data from their model on how the new rating agency policies would effect
the eligible receivables on our programs based on last years data.

BNP Paribas, Calyon, & Mizuho have agreed to provide us their proposals
this week and are interested in all 3 programs.

Key Bank was in the office on Wednesday and expressed an interest only
as a liguidity provider.

Royal Bank of Scotland is a latest bank to request information on the
facilities and is especially interested in the NIPSCO program.

By the end of this week, we should be able to decide on the providers
for the COH & CPA programs, and focus on NIPSCO shortly thereafter. The
expectation is that we will use the same provider for the COH and CPA
faci%&&ﬁes to minimize our administrative effort. We would like to use
the ¥same reporting requirements for both programs ( they are required to
be separate programs). We would like a different provider for the
NIPSCO facility to provide some diversity. We would also like the
facility to renew in August or September of each year in the event of
another similar problem with the providers. We expect all three
facilities to be in place prior to the end of September 2009. We will
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need regulatory approval for the new Pennsylvania facility. The NIPSCO
and COH do not require regulatory approval since they are replacements
of existing approved facilities.

Hope this helps. Let me know if you additional questions or would like
a call to discuss in more detail.

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>

To
<DJVajda@NiSource.com>
06/12/2009 07:51
cc
AM
Subject
Columbia of Ohio Receivables
Facility
: )
Dave,

Hope you're well.
I recall that COH's receivable facility expires in a couple of weeks.
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Would you please update me on the status, and provide me with the
renewal document when available?

Thank you,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabelmoodys.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us,gﬁ?telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: David Vaida

To: Manabe, Mihoko
Subject: RE: S L
Date: 06/24/2009 12:07 PM

David J. Vajda ;=
Vice President, Treasurer and Chief Risk Officer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
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djvajda@nisource.com
¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.

Manabe@moodys.com> To <DJVajda@NiSource.com>

cc
06/22/2009 06:34 AM Subject RE: Columbia of Ohio Receivables Facility
Dave,

Hope you had a good weekend. Following up on your email last week,
we'd

be grateful for any updates on the renewal process. Were providers on
the COH and CPA facilities chosen? Also, we'd appreciate more
information on the reason and the extent that NIPSCO was not in
compliance with the delinquency ratio.

Thank you for your assistance,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

----- Original Message-----
From: DJVajda@NiSource.com [mailto:DIVajda@NiSource.com]
- Sent: Monday, June 15, 2009 9:25 AM
, «0: Manabe, Mihoko
Subject: Re: Columbia of Ohio Receivables Facility

Mihoko:
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We received notice in May 2009 that Dresdner would not be renewing
the COH A/R Facility. Dresdner was merged into Commerzbank on May
11th.

Commerzbank completed a strategic review of its products and decided to
exit this business. We requested and received a three month extension
to September 30, 2009 for the COH facility.

During the same time we terminated the NIPSCO A/R Facility with
Citibank. Citibank had expressed an interest in exiting this business
during our December renewal. During the month of April, the NIPSCO
facility exceeded a delinquency ratio and we were in the process of
negotiating a one-time waiver. Although we were able to come to terms
on a potential waiver, Citibank was insisting on additional requirements
that would have limited borrowings under the facility. In addition, the
Citibank team in charge of the A/R Securitization process had been
terminated at the end of the year making the entire process much more
difficult. Rather than continue with weak and potentially problematic
facility structure we opted to start fresh with a stronger provider.

The good news is that we had been working a number of banks since
April to create a new A/R facility at Columbia of Pennsylvania. As a
result of the Dresdner and Citibank news we expanded the list of banks
and included the NIPSCO and COH facilities in the RFP process. We are
currently working with the following banks:

JP MORGAN CHASE

BANK OF AMERICA

BANK OF TOKYO-MITSUBISHI
BNP PARIBAS

CALYON (subsidiary of Fortis)
MIZUHO

ROYAL BANK OF SCOTLAND

All have been provided monthly data for 2006-2007-2008 & first quarter
2009 for COH, CPA & NIPSCO which includes:

Data on gross sales, cash collections, gross write-offs, beginning &
ending balances. Portfolio Aging Profile which also includes receivables
that we have excluded as ineligible. Billing Terms Top Tep&bligors
Dilution Detail ’

We have had follow-up conference calls & e-mails with all banks. Some of
the banks have requested copies of our latest monthly servicer reports.
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In addition, Dresdner has agreed to answer any questions that any of the
new banks may have concerning our current COH program.

Here is a brief update on where we stand with each bank:

JP Morgan Chase: When they paid us a visit in late April, they
discussed participation up to $250 million for all or any of the three
programs and their quote contained the highest pricing. After providing
them all of our data, they will provide feedback on their interest in
each individual program and potentially lower pricing by the end of this
week (6/19).

Bank of America has expressed an interest in all three programs with a
initial limit of $200 Million. They are going to their loan committee
today.

Bank of Tokyo Mitsubishi has expressed an interest in the COH & CPA
programs with a facility limit of $350 million. Their initial indication
includes the most attractive pricing to date. They have also provided us
data from their model on how the new rating agency policies would effect
the eligible receivables on our programs based on last years data.

BNP Paribas, Calyon, & Mizuho have agreed to provide us their proposals
this week and are interested in all 3 programs.

Key Bank was in the office on Wednesday and expressed an interest only
as a liquidity provider.

Royal Bank of Scotland is a latest bank to request information on the
facilities and is especially interested in the NIPSCO program.

By the end of this week, we should be able to decide on the providers

for the COH & CPA programs, and focus on NIPSCO shortly thereafter. The
expectation is that we will use the same provider for the COH and CPA
facilities to minimize our administrative effort. We would like to use

the same reporting requirements for both programs ( they are required to

: be separate programs). We would like a different provider for the

NIPSCO facility to provide some diversity. We would also like the
facility to renew in August or September of each year in the event of
another similar problem with the providers. We expect all three
facilities to be in place prior to the end of September 2009. We will
need regulatory approval for the new Pennsylvania facility. The NIPSCO
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and COH do not require regulatory approval since they are replacements
of existing approved facilities.

Hope this helps. Let me know if you additional questions or would like
a call to discuss in more detail.

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>
To
<DJVajda@NiSource.com>
06/12/2009 07:51
cC
AM
Subject

Columbia of Ohio Receivables

Facility
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Dave,

Hope you're well.

I recall that COH's receivable facility expires in a couple of weeks.
Would you please update me on the status, and provide me with the
renewal document when available?

Thank you,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.

If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
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from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If

you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Ferara, William

To: DIVaida@NiSource.com
Subject: RE: Congratulations!i!i
Date: 02/02/2009 11:34 AM
Hi Dave,

Thank you. My wife and baby {Tabitha) and doing well. I'1ll be in touch.
Bill

————— Original Message-~-—--

From: DJVajda@NiSource.com [mailto:DJIVajda@NiSource.com]
Sent: Wednesday, January 28, 2009 10:25 AM

To: bill ferara@sandp,com

Bill:

We missed you at our meeting on Monday.

Congratulations on the new addition to your family!!!

I hope everyone is healthy and hopefully getting some sleep.

If I can answer any questions on the presentation, please let me know.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: {219) 647-5520

Fax: {219) 647~-6060
djvajda@nisource.com

The information contained in this message is intended only for the recipient, and may be a confidential attorney-client

communication or may otherwise be privileged and confidential and protected from disclosure. If the reader of this

message is not the intended recipient, or an employee or agent responsible for delivering this message to the intended
recipient, please be aware that any dissemination or copying of this communication is strictly prohibited. If you have
received this communication in error, please immediately notify us by replying to the message and deleting it from your

computer. The McGraw-Hill Companies, Inc. reserves the right, subject to applicable local law, to monitor and review
the content of any electronic message or information sent to or from McGraw-Hill employee e-mail addresses without

informing the sender or recipient of the message.
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From: Ferara, William

To: DlVajda@NiSource.com

Subject: RE: Credit exposure to Lehman, Merrill, and AIG
Date: 09/24/2008 05:30 PM

Hi Dave, Thak you very much for your voicemail. Bill

From: Ferara, William

Sent: Wednesday, September 24, 2008 2:41 PM

To: 'DIVajda@NiSource.com'

Subject: Credit exposure to Lehman, Merrill, and AIG

Hi Dave,

S&P has asked if your firm can provide a response to the following questions:

. Syndication agent for the firm's credit facility.

. Exposure and action plan relating to Lehman, Merrill, and AlG.

. Impact on your firm's liquidity position.

Thank you, Bill

William R. Ferara

Director

Standard & Poor's

Utilities & Infrastructure Ratings
55 Water Street

38th floor

New York, NY 10041

Phone; 1-212-438-1776
Fax: 1-212-438-2154
E-mail: bill ferara@sandp.com

;
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From: ralph.pellecchia@fitchratings.com
To: Dlvaida@NiSource.com
Subject:

Date: 02/09/2009 09:48 AM
Attachments: NI NIPSCO reports.pdf

DJVajda@NiSource,
com
To
02/09/2009 09:39 ralph.pellecchia@fitchratings.com
AM cc
Subject

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

ralph.pellecchia@
fitchratings.com

To

02/09/2009 07:19 DJVajda@NiSource.com
AM cc
Subject

DJVajda@NiSource.
com
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To

02/08/2009 08:27 ralph.pellecchia@fitchratings.com
PM cec
Subject

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: {219) 647-5520

Fax: (219) 647-6060
dijvajda@nisource.com

ralph.pellecchial@
fitchratings.com

To

02/06/2009 11:30 djvajda@nisource.com
AM cc
Subject

; =
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Ralph

(See attached file: NI NIPSCO_reports.pdf)

Confidentiality Notice: The information in this e-mail and any
attachment (s) is confidential and for the use of the addressee(s) only. If
you have received this e-mail in error, please delete this e-mail.
Unauthorized use, reliance, disclosure or copying of the contents of this
e-mail, or any similar action, is prohibited.
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From: David Vaida

To: ralph.pellecchia@fitchratings.com
Subject:

Date: 02/08/2009 08:27 PM
Attachments: NI NIPSCO reports.pdf

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

¥ ralph.pellecchia@fitchratings.com

ralph.pellecchia@fitchratings.com

02/06/2009 11:30 AM

Toe dﬁda@nisource.com
c

Subject plaE
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Confidentiality Notice: The information in this e-mail and any attachment(s) is confidential
and for the use of the addressee(s) only. If you have received this e-mail in error, please
delete this e-mail. Unauthorized use, reliance, disclosure or copying of the contents of this
e-mail, or any similar action, is prohibited.

This email has been scanned by the MessagelLabs Email Security System.
For more information please visit http://www.messagelabs.com/
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From: ralph.pellecchia@fitchratings.com
To: DlVaida@NiSource.com
Subject:

Date: 02/09/2009 08:23 AM
Attachments: NI NIPSCO reports.pdf

DJVajda@NiSource.
com
To
02/08/2009 08:27 ralph.pellecchia@fitchratings.com
PM cc
Subject

David J. Vajda
Vice President and Treasurer .

NiSocurce Inc

Phone: (219) €47-5520 _
Fax: (218) 647-6060 ¥
djvajda@nisource.com

ralph.pellecchia@
fitchratings.com

02/06/2009 11:30 djvajda@nisource.com
AM ce
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Subject

Confidentiality Notice: The information in this e-mail and any
attachment (s) is confidential and for the use of the addressee(s) only. If
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Unauthorized use, reliance, disclosure or copying of the contents of this
e-mall, or any similar action, is prohibited.

This email has been scanned by the Messagelabs Email Security System.
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From: David Vaida

To: Manabe, Mihoko

Subject:

Date: 10/28/2008 05:11 PM

Attachments: NI Analysis 10.24.08 - TO COMPANY (Revised 10-28-08).doc

NI Credit Op Draft 10.27.08 (revised wib).doc

Ml Analyzis 10,24 .08 - TO COMPANY (Revised 10-28-03).doc

Ml Credit Op Draft 10.27 .08 (revized wib).doc

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: Manabe, Mihoko

To: DlVaida@ANiSource.com
Subject: R
Date: 10/28/2008 04:52 PM

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

————— Original Message-----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Tuesday, October 28, 2008 2:06 PM

To: Manab

Subiject:

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>
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To
<PJVajda@NiSource.com>
10/27/2008 03:35
cc
PM
Subject
EEI meeting
Dave,

Following up on our meeting, I was wondering if we can find some time at
the EEI conference to meet with Eileen Odum and others involved in
NIPSCO's electric operations. As we discussed, the rate case is critical
to our ratings and it would be helpful to meet them. Monday afternoon
works best for me, but please let me know their availability, so we can
find a mutually convenient time.

Thank you for your assistance on this and our research efforts,

Mihoko Manabe, CFA

Vice President/Senior Credit Officerxr
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any attachment
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thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: David Vaida

To: Manabe, Mihoko

cc: DIVaida@NiSource.com; Pen, Mei Yi
Subject: Re: Exposure {0 Auction Rate Securities (ARS)
Date: 02/14/2008 09:21 AM

Attachments: NIPSCO Pollution Control Bonds.xls
Mihoko:

I have attached a spreadsheet with the details of the NIPSCO Auction
Rate Pollution Control Notes below:

NIPSCO Poliution Control Bonds xls

In addition, late yesterday afternoon, we received notice that the auction
for the $28 million of Series 94A Notes had failed. It is our understanding
that a substantial number of auctions had failed yesterday and that the
failures were not related to the issuers, but to the waning confidence MBIA
and AMBAC, among others. We are in the process of reviewing our
alternatives today.

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.Manabe@moodys.com> To: <DJVajda@NiSource.com>
cc: "Pen, Mei Yi" <MeiYi.Pen@moodys.com>
Subject:  Exposure to Auction Rate Securities (ARS)
02/12/2008 01:24 PM

Dave,

With the disruption we're seeing in this market, | wanted to confirm NiSource's exposure to ARS. |
believe NIPSCO has some; perhaps there're others elsewhere in the organization. Would you
please provide the following?:

- Issuing entity, amount outstanding, description of issues -

- Reset features on those issues, and which are coming up, faeeeset
- Pricing, and how it has changed over the past months

- Underlying collateral: name of the insurer or LOC provider

Thank you for your assistance,
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Mihoko Manabe, CFA

Vice President - Senior Credit Officer

Moody's Investors Service

7 World Trade Center at 250 Greenwich Street
New York, NY 10007

Phone: 212/553-1942

Fax: 212/553-0519

Scanned by IBM Email Security Management Services powered by MessagelLabs. For more
information please visit http://www.ers.ibm.com

The information contained in this e-mail message, and any attachment thereto, is
confidential and may not be disclosed without our express permission. If you are
not the intended recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you have received
this message in error and that any review, dissemination, distribution or copying
of this message, or any attachment thereto, in whole or in part, is strictly
prohibited. If you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of its attachments.
Thank you. Every effort is made to keep our network free from viruses. You
should, however, review this e-mail message, as well as any attachment thereto,
for viruses. We take no responsibility and have no liability for any computer virus
which may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DiVaida@NiSource.com

cc: Pen, Mei Yi

Subject: RE: Exposure to Auction Rate Securities (ARS)
Date: 02/14/2008 02:26 PM

Dave,

Thank you for your information. We'd be interested to know what
alternative is taken for the 94A Notes and other upcoming auctions, and
what liguidity implications that would have. I would assume that that NI
has good liquidity this time of year.

Best regards,

Mihoko Manabe, CFA

Vice President - Senior Credit Officer
Moody's Investors Service

7 World Trade Center at 250 Greenwich Street
New York, NY 10007

Phone: 212/553-1942

Fax: 212/553-051%9

————— Original Message-----

From: DJdVajda@NiSource.com [mailto:DJIVajdalNiSource.com]
Sent: Thursday, February 14, 2008 9:22 AM

To: Manabe, Mihoko

Cc: DJVajda@NiSource.com; Pen, Mei Yi

Subject: Re: Exposure to Auction Rate Securities (ARS)

Mihoko:
I have attached a spreadsheet with the details of the NIPSCO ARuction
Rate Pollution Control Notes below:

{See attached file: NIPSCO Pollution Control Bonds.xls)

In addition, late yesterday afternoon, we received notice that the
auction for the $28 million of Series 94A Notes had failed. It is our
understanding that a substantial number of auctions had failed yesterday
and that the failures were not related to the issuers, but to the
waning confidence MBIA and AMBAC, among others. We are in the process
of reviewing our alternatives today.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"

<Mihokao.Manabelmoo To:
<DJdVajda@NiSource.com>
dys. com> co: "Pen, Mei Yi"
<MeiYi.Pen@moodys.com>
Subject: Exposure to
Auction Rate Securities (ARS)
02/12/2008 01:24

PM <

;=2

Dave,

With the disruption we're seeing in this market, I wanted to confirm
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NiSource's exposure to ARS. I believe NIPSCO has some; perhaps there'‘re
others elsewhere in the organization. Would you please provide the
following?:

- Issuing entity, amount outstanding, description of issues

- Reset features on those issues, and which are coming up for reset
- Pricing, and how it has changed over the past months

~ Underlying collateral: name of the insurer or LOC provider

Thank you for your assistance,

Mihoko Manabe, CFA

Vice President - Senior Credit Officer
Moody's Investors Service

7 World Trade Center at 250 Greenwich Street
New York, NY 10007

Phone: 212/553-1942

Fax: 212/553-0519

Scanned by IBM Email Security Management Services powered by
MessageLabs. For more information please visit http://www.ers.ibm.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.
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The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prochibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Bvery effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.

Scanned by IBM Email Security Management Services powered by Messagelabs.
ers.ibm.com

For more information please visit http://www.

Page 251


http://www.ers.ibm.com
http://wi.Jw.ers.ibm.com
http://www

CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

From: David Vaida

To: Manabe, Mihgko
Subject: Re—
Date: 10/17/2008 03:58 PM

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>
-

§
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"Manabe, Mihoko" <Mihoko.

Manabe@moodys.com> To <DIVajda@NiSource.com>
cc "Marszycki, Brian" <Brian.
10/17/2008 10:56 AM MarSZYCki@mOOdys.C0m>
Subject

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If

you have received this message in error, please immediately notify
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us by telephone, fax or e-mail and delete the message and all of

its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which

may be transferred via this e-mail message.
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From: David Vaida

To: Manabe, Mihoko

cc: Marszycki, Brian

Subject: Re:

Date: 12/01/2008 11:14 AM
Attachments: Data Reguest -~ Moodys.xls

Data Request - Moodys xis

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.

Manabe@moodys.com> To <DJVajda@NiSource.com>
cc "Marszycki, Brian" <Brian.
12/01/2008 10:03 AM MarSZYCki@mOOdys.C0m>
Subject |
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Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering
this message to the intended recipient, you are hereby
notified that you have received this message in error and
that any review, dissemination, distribution or copying of
this message, or any attachment thereto, in whole or in part,
is strictly prohibited. If you have received this message in
error, please immediately notify us by telephone, fax or e-
mail and delete the message and all of its attachments.
Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We
take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.

;-
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From: Manabe, Mihoko

To: DlVajda@NiSource.com
cc: Marszycki, Brian
Subject: RE:

Date: 12/01/2008 02:31 PM

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

~~~~~ Original Message-—---

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, December 01, 2008 11:15 AM

To: Manabe, Mihoko

Cc: Marszycki

Subject: Re:

g T R

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>

To
<DJVajda@NiSource.com>
12/01/2008 10:03
cc
AM "Marszycki, Brian”
<Brian.Marszycki@moodys.com>
Subject

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at e
250 Greenwich St. fo
New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabel@moodys.com
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The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: David Vaida

To: Manabe, Mihoko

cc: Marszycki, Brian; DJVajda@NiSource.com
Subject: RE:

Date: 12/01/2008 10:01 PM

Attachments: Data Request - Moody's 12-01-08.xls

Data Bequest - Moody's 12-01-08 s
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David 1. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.

Manabe@moodys.com> To <DJVajda@NiSource.com>
cc "Marszycki, Brian" <Brian.
12/01/2008 01:27 PM MarSZYCki@mOOdys.C0m>
Subject RE: [

Mihoko Manabe, CFA
Vice President/Senior Credit Officer
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Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel
212.553.0312 fax
mihoko.manabe@moodys.com

From: DJVajda@NiSource.com [mailto:DIVajda@NiSource.com]
Sent: Monday, December 01, 2008 11:15 AM

To: Manabe, Mihoko

Cc: Marszycki, Brian
Subject: Re:

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"

<Mihoko.Manabe@mo -

&
odys.com>

To
<DJVajda@NiSource.com>
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12/01/2008 10:03
cc

AM "Marszycki, Brian"

<Brian.Marszycki@moodys.com>

Subject

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel
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212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.

If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If

you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability<8r any computer virus which
may be transferred via this e-mail message.
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From: David Vajda

To: mihoko.manabe@moodys.com

Subject re: Fo:
Date: 07/29/2008 03:02 PM
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: Manabe, Mihoko
To: DJVaida@NiSource.com
Subject: SR

Date: 07/29/2008 05:27 PM

Mihoko Manabe, CFA

Vice President - Senior Credit Officer

Moody's Investors Service

7 World Trade Center at 250 Greenwich Street
New York, NY 10007

Phone: 212/553-1942

Fax: 212/553-0312

From: DJVajda@NiSource.com [mailto:DIVajda@NiSource.com]
Sent: Tuesday, July 29, 2008 3:03 PM

To: Manabe, Mihoko

Subject: Re: Fuv: [
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

W Bt O W o W R e B o T S e S O B e W e o S B ot B

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for dadvering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
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you have received this message in error, please immediately notify

us by telephone, fax or e-mail and delete the message and all of

its attachments. Thank you. Every effort is made to keep our

network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which

may be transferred via this e-mail message.

[attachment "NIPSCO OP.pdf" deleted by Mark Kempic/CPA/Enterprise]
[attachment "BSG CO.pdf" deleted by Mark Kempic/CPA/Enterprise]
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From: David Vaijda

To: raiph.pellecchia@fitchratings.com
Subject: Re: Fw: [
Date: 01/07/2009 12:13 PM

Ralph:
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

n’@
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From: DeMuro, Emily

To: DlVajda@NiSource.com

Subject: RE: FW: Jasper County Pollution Control Notes
Date: 06/13/2008 12:42 PM

Many thanks. Just forward when you get them and I will have the database
updated.

Thanks again. Have a good weekend.
Emily

————— Original Message-----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Friday, June 13, 2008 11:24 AM

To: DeMuro, Emily

Cc: DJVajda@NiSource.com

Subject: Re: FW: Jasper County Pollution Control Notes

Emily:

The CUSIP's for the Jasper County PC Notes will be
changing and they will be available during the week of
June 23rd. If you need them sooner, please let me know.

David J. Vaijda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajdalnisource.com

"DeMuro, Emily"

<Emily.DeMuro@mood To:
<DJVajda@NiSource.com>

ys.com> cc:
Subject: FW: Jasper

County Pollution Control Notes
06/12/2008 01:39

Bl , -
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From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]

Sent: Monday, June 09, 2008 1:52 PM
To: Manabe, Mihoko

Cc: DJVajda@N
Subject: RE: &

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"

<Mihoko.Manabe@moo
<DJVajda@NiSource.com>

dys.com>
<MeiYi.Pen@moodys.com>

R $ 20

;-

AM

To:

cc: "Pen, Mei Yi"
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Dave,

Thank you for the heads-up. Would you please provide us a list of those
series, with the issues' cusips, mode, maturity, and insurance? We'd be
grateful to get an indenture for the notes for our files, and the
official statement for the remarketing when they're available.

We can provide you 2 rating letters in the meantime. Please note that we
placed Ambac and MBIA under review for possible downgrade on 6/4, and
the review will be referenced in the second letter giving effect to the
bond insurance.

Best regards,

Mihoko Manabe, CFA

Vice President - Senior Credit Officer
Moody's Investors Service

7 World Trade Center at 250 Greenwich Street
New York, NY 10007

Phone: 212/553-1942

Fax: 212/553-0519

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Wednesday, June 04, 2008 8:23 AM

To: Manabe, Mihoko

Cc: Pen, Mei Yi

Subject: Jasper County Pollution Control Notes

Mihoko:

NIPSCO is planning to remarket seven series of Jasper County Pollution

Control tax exempt notes totalling $254 million. Six of these series

are insured by

MBIA and one is insured by AMBAC. These notes were most recently

marketed

as Auction Rate Securities (ARS) until the market disruption in the

first quarter of 2008. In late March and early April, NIPSCO converted

these ARS to Variable Rate Demand Notes and repurchased them. They are

currently being held by NIPSCO until the remarketing can be completed.

We anticipate the remarketing to take place on July 1, 2008. 1In

conjunction with the remarketing of these notes, we have been requested

to provide updated rating letters prior to June 16. One of the letters

rates the underlying credit, NIPSCO in this case, and the second letter

gives effect to the bond insurance. I understand that you are out of the =~

office until June 5 and will call you when you return. Thanks!!! -
&

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) ©47-6060
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djvajda@nisource.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any attachment
thereto, i1s confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message. (See attached file: NIPSCO - Jasper County
Information.xls)

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network fre rom viruses. You should, however, review this e-mail
message, 4s well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: David Vajda

To: mihoko.manabe@moodys.com
cc: Brian.Marszycki@moodys.com
Subject: Re: Fw: Moody's CP Survey
Date: 10/13/2008 10:28 AM
Mihoko:

I have attached the answers to the Commercial Paper Survey below:

Current CP outstanding (US$SMM)
NiSource is not a CP issuer
Anticipated 52 week maximum CP outstanding (US$MM)
NiSource is not a CP issuer
Current cash balance (US$MM)
@ 9/30/08 $25.1M
Current unused committed bank credit available (US$MM)
@ 9/30/08 $654M
- Full amount of unused facility has same day availability in same

market (yes/no)
Yes.
Current financial covenant calculation (ratio)

@ 6/30/08 57.9% Debt/Cap
Tightest covenant calculation over next 4 quarters (ratio)

@ 9/30/09 61.6% Debt/Cap
Month/year of expected tightest covenant calculation
Sep ‘09
Have you sought to reduce use of CP since 9/15/08? (yes/no)
NiSource is not a CP issuer
0 If yes, was this due to price or availability?

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520 -
Fax:  (219) 647-6060 ;=
djvajda@nisource.com
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From: David Vaida

To: meiyi.penn@moodys.com

cc: mihoko.manabe@moodys.com

Subject: Re: Fw: Moody's Gas Industry Outlook - Response Requested
Date: 03/26/2008 01:26 PM

Attachments: NI Tables.xls

Mei Yi:

We have reviewed the attached and have verified the information Moody's
provided has been disclosed in our 10K, various press releases or in SEC
filings with the following exception:

In the tab named "List of Issuers", there are a number of small
differences. Our records show total debt as of 12/31/07 was as follows:

NiSource Cons olidated

Long-term Debt 5594 4
Current Portion 339
Short-term Debt 1061.0

6.689.3

B ay State Cons olidated

BSG MTN's 48.5
NU Notes - includes currert portion 25
51.0

HIPSCO
MTN's - indudes current portion 189.2
Pollution Control 2540
443.2

The information contained in the remaining tabs is correct and does not
include any non-public information.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax:  (2497647-6060
djvajda@nisource.com

¥ David Vaijda
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"Pen, Mei Yi" <MeiYi. To: <djvajda@nisource.com>
Pen@moodys.com> cc:  "Manabe, Mihoko" <Mihoko.Manabe@moodys.
com>
Subject: Moody's Gas Industry Outlook - Response
03/25/2008 08:08 PM Requested

<<NI Tables.xls>>
Thank you for your assistance,

Mei-Yi Pen

Senior Associate

Moody's Investors Service
7 World Trade Center
New York, NY 10007

Tel: (212) 553-7214

Fax: (212) 553-0519

~OBHOE ONKAENOON B= OO0 NP0

, -
The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
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recipient or an employee or agent responsible for delivering
this message to the intended recipient, you are hereby
notified that you have received this message in error and
that any review, dissemination, distribution or copying of
this message, or any attachment thereto, in whole or in part,
is strictly prohibited. If you have received this message in
error, please immediately notify us by telephone, fax or e-
mail and delete the message and all of its attachments.
Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We
take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.

Ml Tables xls
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From: David Vaijda

To: meiyi.penn@moodys.com

cc: mihoko.manabe@moodys.com

Subject: Re: Fw: Moody's Gas Industry Outlook - Response Requested
Date: 03/26/2008 01:26 PM

Attachments: NI Tables.xls

Mei Yi:

We have reviewed the attached and have verified the information Moody's
provided has been disclosed in our 10K, various press releases or in SEC
filings with the following exception:

In the tab named "List of Issuers”, there are a humber of small
differences. Our records show total debt as of 12/31/07 was as follows:

HiSource Cons olidated

Long-term Debt 5594.4
Current Portion 339
Shor-term Debt 1,061.0

6.689.3

B ay State Cons olidated

BSG MTN's 485
WU Motes - includes current partion 2.5
51.0

HIPSCO
MTN's - indudes current portion 16892
Pollution Cantrol 2540
4143.2

The information contained in the remaining tabs is correct and does not
include any non-public information.

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060 :
djvajda@nisource.com

Vv David Vajda
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"Pen, Mei Yi" <MeiYi. To: <djvajda@nisource.com>
Pen@moodys.com> cc: "Manabe, Mihoko" <Mihoko.Manabe@moodys.
com>
Subject:

03/25/2008 08:08 PM Requested

<<NI Tables.xls>>
Thank you for your assistance,

Mei-Yi Pen

Senior Associate

Moody's Investors Service
7 World Trade Center
New York, NY 10007

Tel: (212) 553-7214

Fax: (212) 553-0519

<QHeE ONXEXON B=000L2K OO0

, -
The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
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recipient or an employee or agent responsible for delivering
this message to the intended recipient, you are hereby
notified that you have received this message in error and
that any review, dissemination, distribution or copying of
this message, or any attachment thereto, in whole or in part,
is strictly prohibited. If you have received this message in
error, please immediately notify us by telephone, fax or e-
mail and delete the message and all of its attachments.
Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We
take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.

[Pt
H Re

pl Tables xis
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From: Curtis Crum

To: David Vaida

Subject: Re: Fw: Reserve Margin Question
Date: 12/15/2008 05:22 PM

We have not calculated the actual reserve margins for 2008, but for the
summer 2008 with capacity purchases the reserve margin was
approximately 14.5 to 15%. For 2009 we are still waiting for Midwest ISO
to provide us with our minimum requirements but expect similar numbers
for summer 2009. From Dec. 2008 through May 2009 we have
approximately an additional 17% giving us over 30% for this 6 month
period due to Sugar Creek being moved unexpectedly into MISO.

Curtis Crum

Director Generation Dispatch and Energy Management
Work (219) 853-6934

Cell (219) 688-9227

ATTENTION: This message and all attachments are PRIVATE and may
contain information that is CONFIDENTIAL and PRIVILEGED. If you
received this message in error, please notify the sender by reply email and
delete the message immediately.

¥ David Vajda/NCS/Enterprise

David Vajda/NCS/Enterprise
To "Mr. Curtis Crum" <clcrum@NiSource.com>

12/15/2008 03:40 PM cc
Subject Fw: Reserve Margin Question

Curt:

Do you have the electric reserve margin for ytd ended November 2008
and the forecasted reserve margin for 20097

Igota questiop  from an analyst at standard and poors.

Thanks!!
Dave Vajda
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Sent from my BlackBerry Wireless Handheld
¥ Ernest Hasselbring
----- Original Message -----

From: Ernest Hasselbring

Sent: 12/15/2008 03:18 PM CST
To: David Vajda

Cc: Curtis Crum; Phillip Pack
Subject: Reserve Margin Question

Curt Crum said that reserve margin is based on system load.

He should be able to answer your questions.
His number is 219 853-6934

Ernie Hasselbring

Manager Business and Support Services
NIPSCO

(219) 477-6260
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From: Ferara, William

To: DlVaida@NiSource.com
Subject: RE: Fw: Reserve Margin Question
Date: 12/15/2008 05:39 PM

Dave,

Thank you. I was able to sort through the debt variance.

Bill

From: DJVajda@NiSource.com [mailto:DJIVajda@NiSource.com}
Sent: Monday, December 15, 2008 5:29 PM

To: William R. Ferara

Subject: Fw: Fw: Reserve Margin Question

Bill:
Here is the answer to your reserve margin question.

Dave Vajda

Sent from my BlackBerry Wireless Handheld
————— Original Message -~---

From: Curtis Crum

Sent: 12/15/2008 04:22 PM CST

To: David Vajda

Subject: Re: Fw: Reserve Margin Question

We have not calculated the actual reserve margins for 2008, but for the
summer 2008 with capacity purchases the reserve margin was approximately
14.5 to 15%. For 2009 we are still waiting for Midwest ISO to provide us
with our minimum requirements but expect similar numbers for summer
2009.

From Dec. 2008 through May 2009 we have approximately an additional 17%
giving us over 30% for this 6 month period due to Sugar Creek being
moved unexpectedly into MISO.

Curtis Crum
Director Generation Dispatch and Energy Management Work (219) 853-6934
Cell (219) 688-9227

ATTENTION: This message and all attachments are PRIVATE and may contain
information that is CONFIDENTIAL and PRIVILEGED. If you received this
message in error, please notify the sender by reply email and delete the
message immediately.

David
Vajda/NCS/Enterpr
ise
To
"Mr. Curtis Crum"
12/15/2008 03:40 <clcrum@NiSource. com>
PM
cc
Subject § E

Fw: Reserve Margin Question
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Curt:

Do you have the electric reserve margin for ytd ended November 2008 and

the forecasted reserve margin for 20097
I got a question from an analyst at standard and poors.

Thanks!!
Dave Vajda

Sent from my BlackBerry Wireless Handheld
~~~~~ Original Message =-w---

From: Ernest Hasselbring

Sent: 12/15/2008 03:18 PM CST
To: David Vajda

Cc: Curtis Crum; Phillip Pack
Subject: Reserve Margin Question

Curt Crum said that reserve margin is based on system load.

He should be able to answer your questions.
His number is 219 853-6934

Ernie Hasselbring

Manager Business and Support Services
NIPSCO

(218} 477-6260

The information contained in this message is intended only for the recipient, and may be & confidential attorney-client
communication or may otherwise be privileged and confidential and protected from disclosure. If the reader of this

message 1s not the intended recipient, or an employee or agent responsible for delivering this message to the intended
recipient, please be aware that any dissemination or copying of this communication is strictly prohibited. If you have
received this communication in error, please immediately notify us by replying to the message and deleting it from your

computer. The McGraw-Hill Companies, Inc. reserves the right,

subject to applicable local law,

to monitor and review

the content of any electronic message or information sent to or from McGraw-Hill employee e-mail addresses without

informing the sender or recipient of the message.
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From: David Vaida

To: Ferara, William

Subject: Re: Gas inventory question

Date: 03/09/2009 11:29 AM

Attachments: Dec-08 Inventory.xls

Bill:

Here is the detail gas inventory at December 31, 2008
by company:

Dec-05 Invertory s

David J. Vajda

Vice President, Treasurer and Chief Risk Officer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥V "Ferara, William" <bill ferara@standardandpoors.com>

"Ferara, William"

<bill_ferara@standardandpoors.com> To <DIVajda@NiSource.com>
cc

03/06/2009 11:02 AM Subject Gas inventory question

Hi Dave,

Would you be able to determine for us the gas inventory balance related
solely to the regulataggas distribution utilities as of Dec. 31,2008?

This relates to our short-term debt adjustment to net the value of the
inventories given their seasonal nature at year-end?

Thank you, Bill
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From: Ferara, William
Sent: Wednesday, March 04, 2009 5:20 PM
To: DJVaJda@N|Source com

Subject: RE: |ESENSEEE

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Tuesday, March 03, 2009 5:17 PM

To: bill_ferara@sandp.com

Subject:
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From: Manabe, Mihoko

To: EChandrasekar@NiSource.com

cc: Marszycki, Brian; D]Vaida@NiSource.com
Subject: RE

Date: 12/11/2008 09:49 AM

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

From: EChandrasekar@NiSource.com [mailto:EChandrasekar@NiSource.com]
Sent: Thursday, Decembexr 11, 2008 9:47 AM

To: Manabe, Mihoko

Cc: Marszycki JVajda@NiSource.com

Subject: RE:

Edwin Chandrasekar, CPA
Corporate Planning
(219) 647-6398

Attention: This message and all attachments are PRIVATE, and may
" contain information that is CONFIDENTIAL and PRIVILEGED. If you receive

wk=his message in error, please notify the sender by reply email and
delete the message immediately.
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"Manabe, Mihoko"
<Mihoko.Manabelmo

odys.com>

To
<EChandrasekar@NiSource.com>
12/09/2008 03:40
cc
PM "Marszycki, Brian"
<Brian.Marszycki@moodys.com>,
<DJVajda@NiSource.com>
Subject

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com
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From: EChandrasekar@NiSource.com [mailto:EChandrasekar@NiSource.com]
Sent: Tuesday, December 09, 2008 4:15 PM

To: Manabe, Mihoko

Cc: Marszycki
Subject: Re:

JVajda@NiSource.com

Edwin Chandrasekar, CPA
Corporate Planning
(219) 647-6398

Attention: This message and all attachments are PRIVATE, and may
contain information that is CONFIDENTIAL and PRIVILEGED. If you receive
this message in error, please notify the sender by reply email and
delete the message immediately.

"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>

TO
<DJVajda@NiSource.com>
12/08/2008 04:55
cc
PM "Marszycki, Brian”
<Brian.Marszycki@moodys.com>,
<EChandrasekar@NiSource.com>
Subject )

Jh
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Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

————— Original Message-----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]

Sent: Thursday, December 04, 2008 3:10 PM

To: Manabe, Mihoko

Cc: Marszycki @NiSource.com; EChandrasekar@NiSource.com
Subject: RE:

David J. Vajda

Vice President and Treasurer
Nisource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
dijvajda@nisource.com
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"Manabe, Mihoko"
<Mihoko.Manabe@mno

odys.com>

To
<DJVajda@NiSource.com>
12/04/2008 01:52
cc
PM "Marszycki, Brian"
<Brian.Marszycki@moodys.com>,
<EChandrasekar@NiSource.com>
Subject

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabelmoodys.com

~~~~~ Original Message----- fdi@
From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]

Sent: Thursday, December 04, 2008 2:16 PM

To: Manabe, Mihoko

Cc: Marszycki asekar@NiSource.com

Subject: Re:
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko™
<Mihoko.Manabe@mo

odys.com>

To
<DJVajda@NiSource.com>
12/02/2008 05:04
cc
PM "Marszycki, Brian"
<Brian.Marszyckil@moodys.com>
Subject
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~~~~~ Original Message---—-—

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, December 01, 2008 10:01 PM

To: Manabe, Mihoko

Cc: Marszycki
Subject: RE:

DJVajdalNiSource.com

David J. Vajda
Vice President and Treasurer
NiSource Inc
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Phone: (219) 647-5520
Fax: (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>

To
<DJdVajda@NiSource.com>
12/01/2008 01:27
cc
PM "Marszycki, Brian"
<Brian.Marszycki@moodys.com>
Subject

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at
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250 Greenwich St.

New York, NY 10007
212.553.1942 tel
212.553.0312 fax
mihoko.manabe@moodys.com

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, December 01, 2008 11:15 AM

To: Manabe, Mihoko

Cc: Marszycki

Subject: Re:

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>

T
° <DJVajda@NiSource.com>
12/01/2008 10:03
o AM "Marszycki, Brian”
<Brian.Marszycki@moodys.com>
Subject
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Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
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If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mall message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-maill message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.
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From: Edwin Chandrasekar

To: Manabe, Mihoko

cc: Marszycki, Brian; DJVajda@NiSource.com
Subject: rRE:

Date: 12/11/2008 09:47 AM

Edwin Chandrasekar, CPA
Corporate Planning
(219) 647-6398

Attention: This message and all attachments are PRIVATE, and may
contain information that is CONFIDENTIAL and PRIVILEGED. If you
receive this message in error, please notify the sender by reply email and
delete the message immediately.

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.

Manabe@moodys.com> To <EChandrasekar@NiSource.com>

cc "Marszycki, Brian" <Brian.Marszycki@moodys.
12/09/2008 03:40 PM com>, <DJVajda@NiSource.com>

Subject RE: N
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Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

From: EChandrasekar@NiSource.com [mailto:EChandrasekar@NiSource.
com]

Sent: Tuesday, December 09, 2008 4:15 PM

To: Manabe, Mihoko

Cc: Marszycki, Brian; DJVajda@NiSource.com

Subject: Re:

Edwin Chandrasekar, CPA
Corporate Planning
(219) 647-6398

Attention: This message and all attachments are PRIVATE, and may
contain information that is CONFIDENTIAL and PRIVILEGED. If you
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receive

this message in error, please notify the sender by reply email and
delete the message immediately.

"Manabe, Mihoko"

<Mihoko.Manabe@mo

odys.com>
To
<DJVajda@NiSource.com>
12/08/2008 04:55
cC
PM "Marszycki, Brian"
<Brian.Marszycki@moodys.com>,
<EChandrasekar@NiSource.com>
Subject
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Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]

Sent: Thursday, December 04, 2008 3:10 PM

To: Manabe, Mihoko

Cc: Marszycki, Brian; DJVajda@NiSource.com; EChandrasekar@NiSource.
com

Subject: RE: [

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

o‘ﬁ
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"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>
To
<DJVajda@NiSource.com>
12/04/2008 01:52
cc
PM "Marszycki, Brian"
<Brian.Marszycki@moodys.com>,
<EChandrasekar@NiSource.com>
Subject

Re S

Mihoko Manabe, CFA
Vice President/Senior Credit Officer
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Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel
212.553.0312 fax
mihoko.manabe@moodys.com

From: DJVajda@NiSource.com [mailto:DIVajda@NiSource.com]
Sent: Thursday, December 04, 2008 2:16 PM

To: Manabe, Mihoko

Cc: Marszycki, Brian; EChandrasekar@NiSource.com

Subject: Re:

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax:  (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"

<Mihoko.Manabe@mo
odys.com>
To T
<DJVajda@NiSource.com> . =
12/02/2008 05:04
ccC
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PM "Marszycki, Brian"

<Brian.Marszycki@moodys.com>

Subject

----- Original Message-----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, December 01, 2008 10:01 PM

To: Manabe, Mihoko

Cc: Marszycki, Brian; DJVaJd’aﬁ\hSource com

Subject: RE:
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax:  (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"

<Mihoko.Manabe@mo

odys.com>
To
<DJVajda@NiSource.com>
12/01/2008 01:27
cc
PM "Marszycki, Brian"
<Brian.Marszycki@moodys.com>
Subject
, -
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Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

————— Original Message-----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, December 01, 2008 11:15 AM

To: Manabe, Mihoko

Cc: Marszycki, Brian

Subject: Re

David J. Vajda -
Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
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djvajda@nisource.com

"Manabe, Mihoko"

<Mihoko.Manabe@mo

odys.com>
To
<DJVajda@NiSource.com>
12/01/2008 10:03
cc
AM "Marszycki, Brian"
<Brian.Marszycki@moodys.com>
Subject
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Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.

If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or -
agent responsible for delivering this message to the intended recipfent,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
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If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

. o D S ot B O O O a0 B S

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.

If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.

If you have received this message in error, please immediately notify us
by telephone, fax or e-mait#€nd delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
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have no liability for any computer virus which may be transferred via
this e-mail message.
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From: David Vaida

To: Manabe, Mihoko

cc: DJVajda@NiSource.com

Subject: Re: Moody's Gas Industry Industry Outlook
Date: 09/25/2008 11:11 AM

Attachments: Mdys Gas 10 9.08.pdf

Mihoko:

Glad we could help!!
Thanks for the Gas Industry Outlook.

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.

Manabe@moodys.com> To <DJVajda@NiSource.com>

cc
09/25/2008 10:05 AM Subject Moody's Gas Industry Industry Outlook
Dave,

Thank you for all your assistance these last few weeks on our various
research. Our Industry Outlook was published today. <<Mdys Gas 10 9.08.

pdf>>
Best regards,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service
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7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel
212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering
this message to the intended recipient, you are hereby
notified that you have received this message in error and
that any review, dissemination, distribution or copying of
this message, or any attachment thereto, in whole or in part,
is strictly prohibited. If you have received this message in
error, please immediately notify us by telephone, fax or e-
mail and delete the message and all of its attachments.
Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We
take no responsibility and have no liability for any computer
virus whjch may be transferred via this e-mail message.

e

Mclys Gasg 1D 9.08 pdf
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From: David Vaida

To: Pen, Mei Yi

cc: divaida@nisource.com; Manabe, Mihoko
Subject: Re: Rt i N St et
Date: 03/27/2008 12:20 PM

Attachments: NI Expansion Projects.xls

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

¥ "Pen, Mei Yi" <MeiYi.Pen@moodys.com>

"Pen, Mei Yi" <MeiYi. To: <djvajda@nisource.com>
Pen@moodys.com> cc:  "Manabe, Mihoko" <Mihoko.Manabe@moodys.

03/26/2008 05:58 PM
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<<NI Expansion Projects.xls>>
Thank you for all your assistance,

Mei-Yi Pen

Senior Associate

Moody's Investors Service
7 World Trade Center
New York, NY 10007

Tel: (212) 553-7214

Fax: (212) 553-0519

Email: meiyi.pen@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering
this message to the intended recipient, you are hereby
notified that you have received this message in error and
that any review, dissemination, distribution or copying of
this message, or any attachment thereto, in whole or in part,
is strictly prohibited. If you have received this message in
error, please immediately notify us by telephone, fax or e-
mail and delete the message and all of its attachments.
Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We
take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message«=

Ml Expanzion Projects xls
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From: Pen, Mei Yi

To: DJVajda@NiSource.com

Subject: RE: Moody's Gas Industry Outlook - Response Requested
Date: 03/27/2008 01:01 PM

This is much appreciated--fyi we will be subtracting out Bay State and
NIPSCO from consolidated NI numbers when we publish because we do not
want to double count the debt.

Thank you for your time!

Mei-Yi Pen

Senior Associate

Moody's Investors Service

7 World Trade Center

New York, NY 10007

Tel: (212) 553-7214

Fax: (212) 553-0519

Email: meiyi.pen@moodys.com

————— Original Message-----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]

Sent: Wednesday, March 26, 2008 1:52 PM

To: Pen, Mei Yi

Subject: Fw: Moody's Gas Industry Outlook ~ Response Requested

Mei Yi:
I am resending this to you because I had an error in your email address
in the original mailing.

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

~~~~~ Forwarded by David Vajda/NCS/Enterprise on 03/26/2008 12:49 PM

David Vaijda

To:
meiyi.penn@moodys.com

03/26/2008 12:26 cc:
mihoko.manabe@moodys.com
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PM Subject: Re: Fw: Moody's
Gas Industry Outlook - Response Requested

Mei Yi:

We have reviewed the attached and have verified the information Moody's
provided has been disclosed in our 10K, various press releases or in SEC
filings with the following exception:

In the tab named "List of Issuers", there are a number of small
differences. Our records show total debt as of 12/31/07 was as follows:

(Embedded image moved to file: pic23851.73pg)

The information contained in the remaining tabs is correct and does not
include any non-public information.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Pen, Mei Yi"

<MeiYi.Pen@moodys. To:
<djvajda@nisource.com>

com> cc: "Manabe,
Mihoko" <Mihoko.Manabe@lmoodys.com>
Subject: Moody's Gas
Industry Outlook - Response Requested
03/25/2008 08:08

PM
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Mei~Yi Pen

Senior Associlate

Moody's Investors Service

7 World Trade Center

New York, NY 10007

Tel: (212) 553-7214

Fax: (212) 553-0519

Email: meiyi.pen@moodys.com

The information contained in this e-mall message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in erxror and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message. (See attached file: NI Tables.xls)

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intendedif%é%pient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
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its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: David Vaijda

To: Manabe, Mihoko

Subject: Re: Moodys Gas Industry Outlook
Date: 09/19/2008 03:46 PM
Attachments: pipe proj for publication-NI.xis
Mihoko:

The $664 million cost estimate for the construction of Millennium is
no longer accurate and we have not gone public with a new estimate.

The scope of the Eastern Market Expansion project has been enlarged
and the new cost estimate is $160 million and the expected in-service
date is correct at April 2009.

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.

Manabe@moodys.com> To <DJVajda@NiSource.com>
cc

09/17/2008 04:59 PM Subject Moodys Gas Industry Outlook

Dave,

Very much appreciate your voicemails this week for our due diligence on

Lehman and AlG.

On another matter, we're getting ready to publish our semi-annual fndustry
Outlook report, and plan to include the attached, which was in oT3/08
report. Would you kindly let us know by Friday if this information is no
longer accurate or complete?
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Thanks again for all your assistance,
<<pipe proj for publication-NI.xls>>
Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering
this message to the intended recipient, you are hereby
notified that you have received this message in error and
that any review, dissemination, distribution or copying of
this message, or any attachment thereto, in whole or in part,
is strictly prohibited. If you have received this message in
error, please immediately notify us by telephone, fax or e-
mail and delete the message and all of its attachments.
Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We
take no responsibility and have no liability for any computer
virus which may Pgefransferred via this e-mail message.

pipe proj for publication-NLxls
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From: David Vaida

To: Manabe, Mihoko

Subject: Re: Moody's Gas Industry Outlook
Date: 09/23/2008 05:42 PM

Mihoko:

The attached statement is factually correct as it relates to NiSource.

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.

Manabe@moodys.com> To <DJVajda@NiSource.com>
cc

09/23/2008 04:30 PM Subject Moody's Gas Industry Outlook

Dave,

FYI a brief mention of NiSource in our upcoming Industry Outlook report.
Please let me know by tomorrow morning if the statement is factually
incorrect.

The market for master limited partnership (MLP) units has been in the
doldrums since last summer. Although those companies that already have
MLP vehicles have been able to raise equity as they had planned, initial
public offerings of new ones have been postponed (X, NiSource).

Thank you, ;=

Mihoko Manabe, CFA
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Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering
this message to the intended recipient, you are hereby
notified that you have received this message in error and
that any review, dissemination, distribution or copying of
this message, or any attachment thereto, in whole or in part,
is strictly prohibited. If you have received this message in
error, please immediately notify us by telephone, fax or e-
mail and delete the message and all of its attachments.
Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We
take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DlVajda@NiSource.com
Subject: RE: Moodys Gas Industry Outlook
Date: 09/19/2008 03:48 PM

Thank you. I'll note "N/A"™ for Millennium.

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

~~~~~ Original Message-----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Friday, September 19, 2008 3:46 PM

To: Manabe, Mihoko

Subject: Re: Moodys Gas Industry Outlook

Mihoko:

The $664 million cost estimate for the construction of Millennium is no

longer accurate and we have not gone public with a new estimate.

The scope of the Eastern Market Expansion project has been enlarged and
the new cost estimate is $160 million and the expected in-service date

is correct at April 2009.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"
<Mihoko.Manabelmo

odys.com>
To

<DJVajdal@NiSource.com>
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09/17/2008 04:58
cc
PM

Subject
Moodys Gas Industry Outlook

Dave,

Very much appreciate your voicemails this week for our due diligence on
Lehman and AIG. On another matter, we're getting ready to publish our
semi~annual Industry Outlook report, and plan to include the attached,
which was in our 3/08 report. Would you kindly let us know by Friday if
this information is no longer accurate or complete?

Thanks again for all your assistance,
<<pipe proj for publication-NI.xls>>
Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

hd -

The information contained in this e-mail message, and any atéstﬁient
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
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that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
Tf you have received this message in error, please immediately notify us

by telephone, fax or e-mail and delete the message and all of its

attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via

this e-mail message. (See attached file: pipe proj for
publication-NI.xls)

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for wviruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Tan, Ed

To: DJVajda@NiSource.com
Subject: RE: Moody's SC on LDCs
Date: 08/08/2008 09:00 AM
Attachments: 110376.pdf

Please find attached the published Special Comment. Thank you very much
for your participation and assistance in this endeavor. I look forward
to staying in touch with you for future updates.

Best wishes,

Edward Tan

Moody's Investors Service
TWTC at 250 Greenwich Street
New York, New York 10007
Tel. (212) 553-1097

Fax (212) 2°98-6614

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DlVaida@NiSource.com
Subject: RE: Moody's upcoming report
Date: 01/09/2009 03:06 PM

Thank you for your timely response.

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabelmoodys.com

From: DJVajda@NiSource.com [mailto:DJvVajda@NiSource.com]
Sent: Friday, January 09, 2009 2:30 PM

To: Manabe, Mihoko

Subject: Re: Moody's upcoming report

Mihoko:

The pricing is based on LIBOR plus 85% of the 30~day moving average on
NiSource 5-Year CDS. The 85% of the 30-day moving average is subject to
a floor of 125 and a ceiling of 175. The ceiling is significant in
light of the fact that NiSource CDS has been over 550 over the last
month or so. I believe the cap should be mentioned in the description

below.

David J. Vaijda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
dijvajdal@nisource.com

"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>
To

<DJVajda@NiSource.com>
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01/09/2009 11:38
cC
AM

Subject
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so, we will include it in the list.
Thank you for your assistance,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabelmoodys.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Ferara, William

To: DJVaida@NiSource.com
Subject: RE: Muni Rating Update Letters
Date: 06/10/2008 11:50 AM

Hi Dave, Thank you very much. Do you have a copy of the Reoffering
Circular {even if it's preliminary) for our files? Bill

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Tuesday, June 10, 2008 10:37 AM

To: Ferara, William

Subject: RE: Muni Rating Update Letters

Bill:
I have attached rating letter wording that would satisfy the remarketing
agents.

(See attached file: Example S&P Letter.doc)

Let me know if this would be acceptable to you.
Thanks!!!

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Ferara, William"

<bill ferara@standardan To:
<DJdVajda@NiSource.com>

dpoors.com> cc:
Subject: RE: Muni

Rating Update Letters
06/09/2008 02:12 PM

;=

Dave, ok thanks. It's usually a lot easier and involves less back and
forth if you can give us exactly what you expect the letter to say. Bill
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From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, June 09, 2008 3:12 PM

To: Ferara, William

Subject: RE: Muni Rating Update Letters

Bill:

I got your note and need to confirm our requirements with the
remarketing agents. I will get back to you with answers by the end of
day Tuesday.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Ferara, William"

<bill ferara@standardan To:
<DJVajda@NiSource.com>

dpoors.com> cc:

Subject: RE: Muni
Rating Update Letters
06/09/2008 01:58 PM

Hi Dave,

Is it possible for you to be more precise with exactly what the new
letter would include? Is the new letter going to be addressed to you? Do
you have the full information and description for the notes? Do you
expect the opening sentence of the letter to state: "Pursuant to your
request, Standard & Poor's has reviewed the information submitted and
confirms that the ratings on the notes is 'BBB-'" (which is NIPSCO's
unsecured rating) -Or ."...ratings on the notes is 'AA-' (Ambac's current
rating)? If sometgaég else, pleae outline what you expect the letter to
say. &

Thank you, Bill
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From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Thursday, June 05, 2008 4:01 PM

To: bill ferara@sandp.com

Subject: Muni Rating Update Letters

Bill:
Here is an example of the rating letters that would be requested for our
remarketing of the Jasper County Pollution Control Notes:

(See attached file: Remarketing Rating Letter.pdf)
Thanks for your help!!

David J. Vaijda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: Manabe, Mihoko

To: DJVajda@NiSource.com

cc: Marszycki, Brian

Subject: RE: New NiSource Credit Facility
Date: 09/26/2008 02:08 PM

Dave,

Thank you for sending.

Once we set up a date, will we have a preview of the latest long-range
plan that we can incorporate in the RTM? If not, we'll use historical
actual data and last year's plan.

Best regards,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Friday, September 26, 2008 2:02 PM

To: Manabe, Mihoko

Cc: Marszycki, Brian

Subject: New NiSource Credit Facility

Mihoko:

I have attached the 8K filing and the agreement for our new $500MM short
term credit facility. The facility provides access to an additional
$500MM thru March 23, 2009. The pricing is based on LIBOR plus 85% of
the 30 day average five year CDS rate for NiSource. Unless their is a
settlement of the Tawney litigation, we expect only minimal temporary
draws under this facility.

(See attached file: Credit Facility 8K.DOC) (See attached file: NISOURCE
2008 CREDIT AGREEMENT.pdf)

I am checking on Bob's and Steve's availability during the last week of
October and will call you on Monday to firm up a specific date and time
for the Rating Transparency Meeting. $¢‘g

David J. Vaida
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Vice President and Treasurer
NiSource Inc

Phone: (219) 647~5520

Fax: (219) 647-6060
djvajda@nisource.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Pen, Mei Yi
To: DJVajda@NiSource.com
Subject: RE: i ' '

Date: 05/29/2008 09:34 AM

Mei~Yi Pen

Senior Associate

Moody's Investors Service

7 World Trade Center

New York, NY 100607

Tel: (212) 553-7214

Fax: (212) 553-0519

Email: meiyi.pen@moodys.com

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Wednesday, May 28, 2008 6:37 PM
To: Pen, Mei

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajdalnisource.com
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The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DIVajda@NiSource.com
Subject: RE: NIPSCO assumptions
Date: 10/20/2008 08:15 AM
Dave,

I'1l call your office today then at Z2pm.
Look forward to speaking to you,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

~~~~~ Original Message-~----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, October 20, 2008 7:59 AM

To: Manabe, Mihoko

Subject: Re: NIPSCO assumptions

Mihoko:
I would available anytime after 12:30 EST.
Pick a time that works best for you.

David J. Vaijda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
divajda@nisource.com

"Manabe, Mihoko"

-

<Mjigpko.Manabel@mo
=

odys.com>

To
<DJVajda@NiSource.com>
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10/20/2008 06:26
cc
AM

Subject
NIPSCO assumptions

Dave,
Do you have time for a guick call, say 10 minutes between 11:30 and 3
today, to confirm the NIPSCO assumptions in last year's long-range plan?

Please let me know a good time, and I'll call your office then. Thank
you for your help,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabel@moodys.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipilent,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
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If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: ralph.pellecchia@fitchratings.com
To: DJvaida

Subject: Re:

Date: 12/19/2008 08:54 AM

————— Original Message ~=~--
From: DJVajda

Sent: 12/19/2008 08:26 AM
To: Ralph

v
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: {219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

This email has been scanned by the Messagelabs Email Security System,
For more information please visit http://www.messagelabs.com/email

Confidentiality Notice: The information in this e~mail and any attachment(s) is confidential and for the use of the
addressee(s) only. If you have received this e-mail in error, please delete this e-mail. Unauthorized use, reliance,
disclosure or copying of the contents of this e-mail, or any similar action, is prohibited.

This email has been scanned by the Messagelabs Email Security System.
For more information please visit http://www.messagelabs.com/email
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From: David Vaijda

To: Manabe, Mihoko

cc: Marszycki, Brian

Subject: Re: NIPSCO receivables facility
Date: 12/05/2008 04:21 PM
Mihoko:

We spoke to our relationship person at Citibank
and he continues to tell us it will be renewed,
but with higher rates.

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.
Manabe@moodys.com> To <DJVajda@NiSource.com>

cc "Marszycki, Brian" <Brian.
Marszycki@moodys.com>

Subject NIPSCO receivables facility

12/05/2008 10:24 AM

Dave,

Thank you for your prompt followup from yesterday. The call was useful
and we appreciated the opportunity to talk to you and Edwin.

On another matter, is there any update on the renewal of NIPSCO's
receivables facility? I recall it was due to expire on 12/19.

Thanks again, -

, -
Mihoko Manabe, CFA

Vice President/Senior Credit Officer

Global Infrastructure Group

Moody's Investors Service
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7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel
212.553.0312 fax
mihoko.manabe@moodys.com

From: DJVajda@NiSource.com [mailto:DIVajda@NiSource.com]
Sent: Friday, December 05, 2008 8:51 AM

To: Manabe, Mihoko

Cc: Marszycki, Brian
Subject: [

David J. Vaje@

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520
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Fax:  (219) 647-6060
djvajda@nisource.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If

you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: David Vaida
To: ralph.pellecchia@fitchratings.com
Subject: Re:

Date: 01/29/2009 08:54 AM

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520 T
Fax: (219) 647-6060 ;
djvajda@nisource.com

¥ ralph.pellecchia@fitchratings.com
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ralph.pellecchia@fitchratings.com
To djvajda@nisource.com

01/28/2009 08:05 AM cc

Sutjec RN

Confidentiality Notice: The information in this e-mail and any attachment(s) is confidential
and for the use of the addressee(s) only. If you have received this e-mail in error, please
delete this e-mail. Unauthorized use, reliance, disclosure or copying of the contents of this
e-mail, or any similar action, is prohibited.

This email has been scanned by the Messagel.abs Email Security System.
For more information please visit http://www.messagelabs.com/
email
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From: ralph.pellecchia@fitchratings.com
To: Dlvaida

Subject: Re:

Date: 01/29/2009 03:09 PM

----- Original Message ----~
From: DJVajda

Sent: 01/29/2009 08:54 AM
To: Ralph Pellecchia
Subject: Re: NIPSCO

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fasx: {219) 647-6060
djvajdalnisource.com

ralph.pellecchia@
fitchratings.com

To

01/28/2009 08:05 djvajda@nisource.com
AM cc
Subject
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Dave, what is the margin breakdown at NIPSCO between industrial, commercial
and residential? Also, what percent of industrial is steel related?

Thanks

We now expect to hold our committee following the earnings call on Wed. or
Thurs.

Confidentiality Notice: The information in this e-mail and any
attachment (s) is confidential and for the use of the addressee(s) only. If
you have received this e-mail in error, please delete this e-mail.
Unauthorized use, reliance, disclosure or copying of the contents of this
e-mail, or any similar action, is prohibited.

This email has been scanned by the Messagelabs Email Security System.
For more information please visit http://www.messagelabs.com/email

This email has been scanned by the Messagelabs Email Security System.
For more information please visit http://www.messagelabs.com/email

Confidentiality Notice: The information in this e-mail and any attachment(s) is confidential and for the use of the
addressee (s) only. If you have received this e-mail in error, please delete this e-mail. Unauthorized use, reliance,
disclosure or copying of the contents of this e-mail, or any similar action, is prohibited.

This email has been scanned by the Messagelabs Email Security System.
For more information please visit http://www.messagelabs.com/email
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From: David Vaida

To: DeCesare, Ralph
Subject: RE: NiSource 10K
Date: 02/28/2008 03:01 PM
Ralph:

Our agreements contain language that allows NiSource 90 days in which
to file the 10K.

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "DeCesare, Ralph" <ralph decesare@standardandpoors.com>

"DeCesare, Ralph” To: <DJVajda@NiSource.com>
<ralph_decesare@standardandpoors.com> cc:
Subject: RE: NiSource 10K

02/28/2008 01:40 PM

Dave:

Would the delayed 10K filing trigger any type of debt or collateral
agreement?

Ralph A. DeCesare CFA
Director

Standard & Poor's Corporation
Utilities & Infrastructure Ratings
Integrated Gas Team

55 Watég@treet, 38th Floor
New York, NY 10041

Tel: (212) 438-4682

Fax: (212) 438-2154
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ralph_decesare@sandp.com

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Thursday, February 28, 2008 12:10 PM
To: ralph_decesare@sandp.com

Cc: modonne@nisource.com
Subject: NiSource 10K

Ralph:

NiSource will be filing for a two week extension to file its 2007 10K. The
extension is being requested to complete an evaluation and subsequent
audit review of a overstatement of Electric Unbilled Revenues at Northern
Indiana Public Service Company. The overstatement occurred over a
period of several years. The range of the cumulative impact on previously
reported electric net revenue is estimated at between $15 and $22 million
(pre-tax).

We expect to record the entire amount in 2007's business, but that is still
to be determined.

We wanted to provide advance notice of a Press Release that NiSource
will issue on Friday February 29, 2008. In addition, Mike O'Donnell and |
will call you this morning to provide additional detail and answer any
questions.

(See attached file: NiSource Unbilled Release.doc)
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219)647-6060
djvajda@nisource.com

The information contained in this message is intended only for the recipient, and may be a
confidential attorney-client communication or may otherwise be privileged and confidential
and protected from disclosure. If the reader of this message is not the intended recipient,
or an employee or agent responsible for delivering this message to the intended recipient,
please be aware that any dissemination or copying of this communication is strictly
prohibited. If you have received this communication in error, please immediately notify us
by replying to the message and deleting it from your computer. The McGraw-Hill
Companies, Inc. reserves the right, subject to applicable local law, to monitor and review
the content of any electronic message or information sent to or from McGraw-Hill employee
e-mail addresses without informing the sender or recipient of the message.
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From: Wendy Bowlin

To: Ferara, William

cc: DlVajda@NiSource.com; vviea@NiSource.com
Subject: RE: NiSource covenant compliance certificate
Date: 03/19/2009 02:24 PM

Bill,

As requested, attached is our estimated debt to cap ratio at March 31,
2009. The estimate of 58.9% detailed below reflects an increase to long-
term debt related to our $600M debt issuance, as well as a reduction in
our revolver borrowings to zero. In addition, we estimate a March 31st
investment balance of approximately $100M.

Please let us know if you have any questions.

Regards.

NiSource fne.
Capitafization
March 31, 2009 Estimate

(% in milfions)

Conscolidated De bt b 6E333
Consolidated Capitalization
Consolid ated D ebt 5,883.3
Con solid ated C ommon Equity 48088
Consolidated Capitalization b 116931
Consoclidated DebtConselidated Capitalization Ratio 58.87%

Wendy L. Bowlin

Treasury & Corporate Finance

phone: 219.647.6190

fax: 219.647.6180

¥V "Ferara, William" <bill ferara@standardandpoors.com>
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"Ferara, William"

cc <DJIVajda@NiSource.com>,

03/19/2009 11:11 AM <vvrea@NiSource.com>

Subject RE: NiSource covenant
compliance certificate

Hi Wendy, Thank you. Do you happen to have a rough idea what the

March
31st calculation will total? Bill

----- Original Message-----

From: WBowlin@nisource.com [mailto:WBowlin@nisource.com]
Sent: Wednesday, March 18, 2009 4:39 PM

To: Ferara, William

Cc: DIVajda@NiSource.com; vvrea@NiSource.com

Subject: Fw: NiSource covenant compliance certificate

Bill,

As requested, attached is the 4th quarter 2008 covenant compliance
calculation. In addition, we have added you to our quarterly
distribution list.

Please let us know if you have any questions.

Regards.

(See attached file: NiSource Q4 2008 Covenant Calc .pdf)

Wendy L. Bowlin

Treasury & Corporate Finance
phone: 219.647.6190

fax: 219.647.6180
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"Ferara, William"
<bill_ferara@stan

dardandpoors.com>

To
<DJVajda@NiSource.com>
03/18/2009 02:17
cC
PM
Subject
NiSource covenant compliance
certificate
Hi Dave,

Can somebody send us the most recent covenant eompliance certificate for
NiSource? We would also like to be put on the d#&tribution list.

Thank you, Bill
William R. Ferara
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Director

Standard & Poor's

Utilities & Infrastructure Ratings
55 Water Street

38th floor

New York, NY 10041

Phone: 1-212-438-1776
Fax: 1-212-438-2154
E-mail: bill_ferara@sandp.com

The information contained in this message is intended only for the
recipient, and may be a confidential attorney-client communication or may
otherwise be privileged and confidential and protected from disclosure. If
the reader of this message is not the intended recipient, or an employee
or agent responsible for delivering this message to the intended recipient,
please be aware that any dissemination or copying of this communication
is strictly prohibited. If you have received this communication in error,
please immediately notify us by replying to the message and deleting it
from your computer. The McGraw-Hill Companies, Inc. reserves the right,
subject to applicable local law, to monitor and review the content of any
electronic message or information sent to or from McGraw-Hill employee e-
mail addresses without informing the sender or recipient of the message.

Page 415


mailto:bill-ferara@sandp.com

CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

From: Ferara, William

To: DJVajda@NiSource.com
Subject: RE:

Date: 12/11/2008 03:45 PM

From: Ferara, William
Sent: Wednesday, December 10, 2008 5:51 PM

To: 'Ddvajda@

Subject: RE:

----- Original Message~----
From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]

Sent: Friday, December 05, 2008 4:53 PM

To: Ferara, W
Subject: RE:
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647~5520

Fax: (219) 647-6060
djvajda@nisource.com
; ==
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From: David Vaida

To: Ferara, William

Subject: RE: e
Date: 12/10/2008 06:16 PM

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Ferara, William" <bill ferara@standardandpoors.com>

"Ferara, William"
<bill_ferara@standardandpoors.com> To <DIVajda@NiSource.com>

cC

12/10/2008 04:51 PM Subject P

————— Original Message-----

From: DJVajda@NiSource.com [mailto:DIVajda@NiSource.com]
Sent: Friday, December 05, 2008 4:53 PM

To: Ferara, William

Subject: RE:
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520
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Fax:  (219) 647-6060
djvajda@nisource.com
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From: David Vaida
To: Ferara, William
Subject: RE: EARE

Date:

12/05/2008 04:53 PM
Attachments: o
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AGA BillCompB-08.xls

Trackers - Summary Chart 2007 doc
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SHP DA, s

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: Ferara, William

To: DIVajda@NiSource.com
Subject: RE:

Date: 11/26/2008 11:33 AM

————— Original Message-----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Sunday, November 23, 2008 12:50 PM

To: bill
Subject:

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

The information contained in this message is intended only for the recipient, and may be a confidential attorney-client -
communication or may otherwise be privileged and confidential and protected from disclosure. If the reader of this

message is not the intended recipient, or an employee or agent responsible for delivering this message to the intended dﬁf@
recipient, please be aware that any dissemination or copying of this communication is strictly prohibited. If you have ¢
received this communication in error, please immediately notify us by replying to the message and deleting it from your
computer. The McGraw-Hill Companies, Inc. reserves the right, subject to applicable local law, to monitor and review

the content of any electronic message or information sent to or from McGraw-Hill employee e-mail addresses without

informing the sender or recipient of the message.
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From: Ferara, William

To: DJVajda@NiSource.com
Subject: RE: NiSource information request
Date: 11/26/2008 11:23 AM

Thank you.

————— Original Message-----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]

Sent: Sunday, November 23, 2008 1:12 PM
To: bill ferara@sandp.com
Subject: NiSource information request

Bill:
Here are responses that I have gathered so far::

3.) Breakdown of CAPEX by quarter.
Day 1 EBITDA for each project

(See attached file: Data Request - S&P 11-21-08.xls)

5.) Details of pension fund manager performance.

(See attached file: Master Trust Investment Perf.

I expect to have the rest before Wednesday.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
dijvajda@nisource.com

(YTD 2008-09-30) .xls)
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From: David Vaida

To: Manabe, Mihoko

Subject: Re: NiSource Press Release
Date: 02/03/2009 09:36 PM
Mihoko:

We are gathering the real estate information in Ohio,
Pennsylvania and Indiana. We are also studying the
possibility of an FMB at Columbia Gas Pipeline.

Also, I am in the office waiting to hear from one last
bank. We have executed commitments for $225 million.

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.Manabe@moodys.

com> To <DIJVajda@NiSource.com>
cc

02/03/2009 08:11 PM Subject Re: NiSource Press Release

Dave,

Quick question: At which subs are you creating FMB indentures?
Thanks.

. <¥2om: DJVajda@NiSource.com <DJVajda@NiSource.com>
To: Manabe, Mihoko
CC: Mihoko Manabe & Edward Kim <mihokoed@nyc.rr.com>;
spsmith@nisource.com <spsmith@nisource.com>
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Sent: Tue Feb 03 17:58:26 2009
Subject: RE: NiSource Press Release

Mihoko:

We have executed commitments for $175 million
and are expecting to hear from two others within the
hour. I will send the final tally as sson as I hear.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com> To
<DJVajda@NiSource.com>

02/03/2009 04:51 cc

PM <spsmith@nisource.com>, "Mihoko

Manabe & Edward Kim"

<mihokoed@nyc.rr.com>
Subject

RE: NiSource Press Release

Dave,
Do you have any updates on the final commitments received?
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Thanks,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]

Sent: Tuesday, February 03, 2009 11:52 AM
To: Manabe, Mihoko

Cc: spsmith@nisource.com

Subject: NiSource Press Release
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

. e B v e i e O - -

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of

. =2its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
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may be transferred via this e-mail message.

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering
this message to the intended recipient, you are hereby
notified that you have received this message in error and
that any review, dissemination, distribution or copying of
this message, or any attachment thereto, in whole or in part,
is strictly prohibited. If you have received this message in
error, please immediately notify us by telephone, fax or e-
mail and delete the message and all of its attachments.
Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We
take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: David Vaida

To: Manabe, Mihoko

Subject: RE: NiSource Press Release
Date: 02/03/2009 11:24 PM
Mihoko:

We finished the day with $265 million in commitments
for the two year term loan. The terms have not changed
from the term sheet we shared with you in January.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: Manabe, Mihoko
Subject: RE: NiSource Tender
Date: 04/02/2009 03:32 PM
Mihoko:

As you know, we issued $600 million of NiSource Finance 10.75% notes
due 2016. On April 15th, we will close and fund the 2-year bank term
loan. As of yesterday afternoon, we have firm commitments of $350
million for the term loan and have three other banks that are evaluating
the loan agreement. As of this morning NiSource had no borrowings
under the $1.5 Billion Line of Credit, $287 million of Letters of Credit
outstanding and Temporary Cash Investments of $141.9 million. Of the
$287 million L/C's, $254 million secures the Tawney Settlement. We
expect to make the first payment for Tawney at the end of April. Based
on our forecasted liquidity, we determined that the best use of the excess
cash would be eliminate as much of the 2010 notes as possible. With the
exception of the recently issued 2016 notes, the 2010 notes carry the
highest interest rate of any of the NiSource debt (7-7/8%). If we are
successful in tendering $300 million of 2010 notes we will have over $450
million of liquidity at our peak borrowing period in November.

Let me know if you need additional information.

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>
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"Manabe, Mihoko"” <Mihoko.Manabe@moodys.
com> To <DIVajda@NiSource.com>

cC

04/02/2009 01:32 PM Subject RE: [

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

----- Original Message-----

From: DJVajda@NiSource.com [mailto:DIVajda@NiSource.com]
Sent: Tuesday, March 31, 2009 12:31 PM

To: Manabe, Mihoko

Cc: Marszycki, Brian
Subject:
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(See attached file: NiSource Press Release Debt Tender Launch
(4).DOC)(See attached file: NiSource 2009 Letter of Transmittal
(4).DOC)(See attached

file: NiSource OP.pdf)

Let me know if you need additional information.

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If

you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: David Vaida

To: bill ferara@sandp.com

oloH michael messer@sandp.com; kenneth farer@standardandpoors.com
Subject: RE: NiSource Term Loan

Date: 02/03/2009 11:26 PM

Bill:

We finished the day with $265 million in commitments
for the two year term loan. The terms have not changed
from the term sheet we shared with you in January.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax:  (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: ralph.pellecchia@fitchratings.com; karen.anderson@fitchratings.com
Subject: RE: NiSource Term Loan

Date: 02/03/2009 11:28 PM

Ralph and Karen:

We finished the day with $265 million in commitments
for the two year term loan. The terms have not changed
from the term sheet we shared with you in January.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: Manabe, Mihoko

To: DlVajda@NiSource.com
Subject:

Date: 02/25/2009 05:53 PM

From: DIVajda@NiSource.com <DJVajda@NiSource.com>
To: Manabe, Mihoko

Sent: Wed Feb 25 09:53:21 2009

Subject

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax:  (219) 647-6060

djvajda@nisource.com
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The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: David Vaijda

To: Pen, Mei Yi

cc: DJVajda@nisource.com; Tan, Ed; WBowlin@nisource.com

Subject: Re: NiSource: Moody's Study Update on Gas LDC Liquidity and Gas Supplies
Date: 04/03/2008 03:49 PM

Attachments: L DCsupply&liquiditySC9,2007.pdf

LDC 2008 Gas Supply Study.doc
Moody's Survey - March 2008 (NiSource Final).doc

Mei Yi:
Here are the NiSource responses to Moody’s 2008 Gas Liquidity, Supply,
HDD and Price Study:

Moody's Survey - March 2008 (NiSowrce Final).doc

Let me know if you need additional information.

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

¥ "Pen, Mei Yi" <MeiYi.Pen@moodys.com>

"Pen, Mei Yi" <MeiYi. To: <WBowlin@nisource.com>, <DIVajda@nisource.
Pen@moodys.com> com>

cc:  "Tan, Ed" <Ed.Tan@moodys.com>

Subject:  Nisource: Moody's Study Update on Gas
03/03/2008 01:56 PM LDC Liquidity and Gas Supplies

. =2
Good afternoon:
Please find attached our Questionnaire for the 2008 LDC Gas Liquidity
and Supply study, which we plan on incorporating into a Special Comment

later this spring. We would appreciate receiving your response by the
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close of our business on April 4th. We have also attached for your
reference the last Special Comment that we published on this subject in

September 2007.

Should you have any questions, please feel free to contact us directly, or

through your Moody's Lead Analyst.

Thank you very much for your kind assistance. We look forward to
receiving your input and sharing the results of this study with you in the
near future.

Sincerely,
Mei-Yi Pen and Ed Tan
Moody's Investors Service

<<LDCsupply&liquiditySC9.2007 .pdf>> <<LLDC 2008 Gas Supply Study.
doc>>
Mei-Yi Pen
Senior Associate
Moody's Investors Service
New York, NY 10007
(212) 553-7214

MeiYi.Pen@Moodys.com

Edward Tan

Moody's Investors Service
7WTC at 250 Greenwich Street
New York, New York 10007
Tel. (212) 553-1097

Fax (212) 553-0468
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The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering
this message to the intended recipient, you are hereby
notified that you have received this message in error and
that any review, dissemination, distribution or copying of
this message, or any attachment thereto, in whole or in part,
is strictly prohibited. If you have received this message in
error, please immediately notify us by telephone, fax or e-
mail and delete the message and all of its attachments.
Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We
take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.

P :
¥ b s

LDCsupply BliuiditySC9 . 2007 pdf  LDC 2008 Gas Supply Study doc
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From: Tan, Ed

To: WBowlin@nisource.com

cc: DlVaida@NiSource.com; Pen, Mei Yi

Subject: RE: NiSource: Moody's Study Update on Gas LDC Liquidity and Gas Supplies
Date: 04/11/2008 05:24 PM

Wendy,

Thanks.

Ed Tan

----- Original Message-----—

From: WBowlin@nisource.com [mailto:WBowlin@nisource.com]

Sent: Friday, April 11, 2008 5:23 PM

To: Tan, Ed

Cc: DJVajda@NiSource.com; Pen, Mei Vi

Subject: RE: NiSource: Moody's Study Update on Gas LDC Liquidity and Gas
Supplies

Ed,

As requested, the actual HDDs for the six month winter seasons ending
March 31, 2007 and March 31, 2006 are 4,218 HDDs and 4,126 HDDs,
respectively.

Please let us know if you need anything further.

Regards.

Wendy L. Bowlin

Treasury & Corporate Finance
phone: 219.647.6190

fax: 219.647.6180

"Tan, E4"

<EkEd.Tanlmoodys.com To:
<DJVajda@NiSource.com>, "Pen, Mei Yi" <MeiYi.Pen@moodys.com>

> cc:

, =S

<WBowlin@nisource.com>
Subject: RE: NiSource:
Moody's Study Update on Gas LDC Liquidity and Gas Supplies
04/10/2008 01:10

PM
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Hi David,

Thank you for sending in your response to our Gas Liqguidity and Supply
Survey. Could you please also provide us with the actual HDD figures
for the 2007 winter and the 2006 winter so that we may compare them with
your 2008's 4,337?

Thanks and regards, Ed Tan

————— Original Message--—--

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]

Sent: Thursday, April 03, 2008 3:50 PM

To: Pen, Mei Yi

Cc: DJVajda@nisource.com; Tan, Ed; WBowlin@nisource.com

Subject: Re: NiSource: Moody's Study Update on Gas LDC Liguidity and Gas
Supplies

Mei Yi:
Here are the NiSource responses to Moody's 2008 Gas Liquidity, Supply,
HDD and Price Study:

(See attached file: Moody's Survey - March 2008 (NiSource Final).doc)

Let me know if you need additional information.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Pen, Mei Yi"

<MeiYi.Pen@moodys. To:
<WBowlin@nisource.com>, <DJVajdalnisource.com>

com> cc: "Tan, Ed4"
<Ed.Tan@moodys.com>
Subject: Nisource:
Moody's Study Update on Gas LDC Liquidity and Gas Supplies

Page 447


mailto:DJVajda@NiSource.com
mailto:DJVajda@NiSource.com

CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

03/03/2008 01:56

PM

Good afternoon:

Please find attached our Questionnaire for the 2008 LDC Gas Ligquidity
and Supply study, which we plan on incorporating into a Special Comment
later this spring. We would appreciate receiving your response by the
close of our business on April 4th. We have also attached for your
reference the last Special Comment that we published on this subject in
September 2007.

Should you have any questions, please feel free to contact us directly,
or through your Moody's Lead Analyst. Thank you very much for your kind
assistance. We look forward to receiving your input and sharing the
results of this study with you in the near future.

Sincerely,
Mei-Yi Pen and Ed Tan
Moody's Investors Service

<<LDCsupply&liquiditySC9.2007.pdf>> <<LDC 2008 Gas Supply Study.doc>>
Mei-Y¥i Pen Senior Associate Moody's Investors Service New York, NY 10007
(212) 553-7214
MeiYi.Pen@Moodys.com

Edward Tan

Moody's Investors Service
TWTC at 250 Greenwich Street
New York, New York 10007
Tel. (212) 553-1097

Fax (212) 553-0468

l@

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
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permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have receilved this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message. (See attached file:
LDCsupply&liquidityS8C9.2007.pdf) {(See attached file: LDC 2008 Gas Supply
Study.doc)

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any
attachment thereto, 1s confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attagpment thereto, for viruses. We take no
responsibility and have ne-%%ability for any computer virus which
may be transferred via iR -mail message.
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From: Tan, Ed

To: DlVaida@NiSource.com; Pen, Mei Yi

cc: WBowlin@nisource.com

Subject: RE: NiSource: Moody's Study Update on Gas LDC Liquidity and Gas Supplies
Date: 04/10/2008 02:12 PM

Hi David,

Thank you for sending in your response to our Gas Liquidity and Supply
Survey. Could you please also provide us with the actual HDD figures
for the 2007 winter and the 2006 winter so that we may compare them with
your 2008's 4,3377?

Thanks and regards, Ed Tan

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]

Sent: Thursday, April 03, 2008 3:50 PM

To: Pen, Mel Yi

Cc: DJVajda@nisource.com; Tan, Ed; WBowlin@nisource.com

Subject: Re: NiSource: Moody's Study Update on Gas LDC Liquidity and Gas
Supplies

Mei Yi:
Here are the NiSource responses to Moody's 2008 Gas Liguidity, Supply,
HDD and Price Study:

(See attached file: Moody's Survey - March 2008 (NiSource Final) .doc)

Let me know if you need additional information.

David J. Vaijda

Vice President and Treasurer
NiSource Inc

Phone: (2189) 647-5520

Fax: (219) 647-6060
dijvajda@nisource.com

"Pen, Mei Yi"

<MeiYi.Pen@moodys. To:
<WBowlin@nisource.com>, <DJVajda@nisource.com>

com> cc: "Tan, EA4"
<Ed.Tan@moodys.com>
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Subject: Nisource:
Moody's Study Update on Gas LDC Liquidity and Gas Supplies
03/03/2008 01:56

PM

Good afternoon:

Please find attached our Questionnaire for the 2008 LDC Gas Liquidity
and Supply study, which we plan on incorporating into a Special Comment
later this spring. We would appreciate receiving your response by the
close of our business on April 4th. We have also attached for your
reference the last Special Comment that we published on this subject in
September 2007.

Should you have any questions, please feel free to contact us directly,
or through your Moody's Lead Analyst. Thank you very much for your kind
assistance. We look forward to receiving your input and sharing the
results of this study with you in the near future.

Sincerely,
Mei-Yi Pen and Ed Tan
Moody's Investors Service

<<LDCsupply&liquiditySC9.2007.pdf>> <<LDC 2008 Gas Supply Study.doc>>
Mei-Yi Pen Senior Associate Moody's Investors Service New York, NY 10007
(212) 553-7214
Mel¥Yi.Pen@Moodys.com

Edward Tan

Moody's Investors Service
TWTC at 250 Greenwich Street
New York, New York 10007
Tel. (212) 553-1097

Fax (212) 553-0468

;=2
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The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message. (See attached file:
LDCsupplyé&liquiditySC9.2007.pdf) (See attached file: LDC 2008 Gas Supply
Study.doc)

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: David Vaida

To: Manabe, Mihoko

cc: Marszycki, Brian; DJVajda@NiSource.com
Subject: Re: (R

Date: 12/11/2008 11:35 AM

Attachments: N

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.

Manabe@moodys.com> To <DJVajda@NiSource.com>
cc "Marszycki, Brian" <Brian.
12/09/2008 01:47 PM MarSZYCki@mOOdys.C0m>
Subject R
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e

e

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel
212.553.0312 fax
mihoko.manabe@moodys.com

————— Original Message-----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Tuesday, December 09, 2008 1:38 PM

To: Manabe, Mihoko

Cc: Marszycki, Brian

Subject:

David J. Vajda
Vice President and Treasurer
NiSource Inc
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Phone: (219) 647-5520
Fax:  (219) 647-6060
djvajda@nisource.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If

you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.

L‘@ff

parert only 12.9.08 xls
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From: David Vaida

To: Manabe, Mihoko
Subject: Re: PR

Date: 02/04/2009 04:41 PM
Mihoko:

The only change that I would suggest is to change the
November maturity should be $417 million. It is made
up of the $450 million floating rate maturity minus

the $33 million of notes that we repurchased. Everything
else is fine.

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.Manabe@moodys.

com> To <DJVajda@NiSource.com>
cc

02/04/2009 03:10 PM Subject PR

Dave,

The rating committee has just agreed to the below. Would you kindly
review the PR and let us know whether you've any comments? We plan to
issue this by end of the business day today.

Thank you for all your help,

Mihoko Manabe

Moody's affirms NiSource with negative outlook

Moody's Investors Service affirmed that the ratings of NiSource Inc.'s
subsidiaries (including its guaranteed primary financing vehicle
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NiSource Finance Corporation, rated Baa3 senior unsecured) and negative
outlook are not impacted by the company's announcement of its updated
long-range financial plan. In Moody's assessment, the company's weaker
earnings outlook could be mitigated by a reduction in capital
expenditures to reduce incremental debt, subject to the company
successfully implementing its cost control and cash management
initiatives.

"The plan metrics appear sufficient to maintain the company's ratings

for now," says Moody's Vice President Mihoko Manabe. "However, they are
low in the range that Moody's would expect for its current ratings and
business risk profile and are vulnerable to shortfalls from the plan.”

The latest iteration of NiSource's plan includes adjustments reflecting
more difficult economic and financial market conditions than what was
assumed previously. Capital expenditures for the next few years are
expected to be about $800 million annually, down from $1 billion
previously. The cuts are mostly on deferrable expenditures in the
company's gas distribution segment and growth projects in its pipeline
segment. The latter and increased pension obligations - both non-cash
expense and cash contributions - contribute to the reduced earnings
outlook. While less external debt financing would be required,
borrowing rates will be higher.

With the rate cases for two of its largest gas distribution subsidiaries
and some longstanding overhangs on its credit resolved, the critical
issue at hand for NiSource is the rate case at its subsidiary Northern
Indiana Public Service Company (NIPSCO, Baa2 senior unsecured).
Moody's

could stabilize outlook or initiate rating review in late 2009 or early
2010, whenever the credit impact of the NIPSCO's rate case can be
reasonably assessed. Moody's notes that in changing the outlook to
negative in December 2007, Moody's took an 18 to 24 months' view to
allow time for certain rate cases and pipeline projects to be completed.

NiSource's near-term liquidity resources - which should benefit from a
reduction in the capital budget and lower natural gas prices ~ &5pear
sufficient for now. The company has obtained $265 million of
commitments to-date on a two-year term loan, which would help replace
the $500 million revolver that expires in March 2009. The company will
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implement a dividend reinvestment program which will mitigate its high
payout rate and contribute modestly to retained earnings.

Additionally, NiSource is preparing new indentures for up to $350

million in secured bonds that could be issued by some of its larger
operating subsidiaries, which would provide another option in

refinancing the $412 $417 million of debt that matures in November. At
$350

million, the secured bonds would be about 5% of total debt at year-end
2008 and well below the 10% of net tangible assets limitation on liens
test under the holding company-level indenture. Given the magnitude of
NiSource's total debt (roughly $6 billion), secured borrowing at the

levels currently contemplated will not significantly affect the

structural subordination of about 90% of consolidated debt at the
holding company level.

The last rating action was on May 23, 2008 when Moody's commented that
NiSource's ratings and negative outlook were not impacted by an adverse
development in the Tawney class action lawsuit.

The principal methodology used in rating NiSource was Diversified

Natural Gas Transmission and Distribution Companies, which can be found
at www.moodys.com in the Credit Policy & Methodologies directory, in the
Ratings Methodologies subdirectory. Other methodologies and factors
that may have been considered in the process of rating NiSource can also
be found in the Credit Policy & Methodologies directory.

Headquartered in Merrillville, Indiana, NiSource Inc. is a diversified
natural gas and electric distribution and transmission company.

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel =@
212.553.0312 fax
mihoko.manabe@moodys.com
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From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Wednesday, February 04, 2009 2:55 PM

To: Manabe, Mihoko

Subject: NiSource earnings

Mihoko:
Do you plan to issue a press release in response to our earnings
announcements today?

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If

you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DlVajda@NiSource.com
cc: Marszycki, Brian
Subject: RE: PR

Date: 02/04/2009 04:43 PM
Dave,

Thank you very much for yo ur timely response. We'll make the change and

release as soon as possible.
We'll forward you the final copy when issued.
Best regards,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabelmoodys.com

————— Original Message-----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Wednesday, February 04, 2009 4:42 PM

To: Manabe, Mihoko

Subject: Re: PR

Mihoko:

The only change that I would suggest is to change the
November maturity should be $417 million. It is made

up of the $450 million floating rate maturity minus

the $33 million of notes that we repurchased. Everything
else is fine.

David J. Vaida

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajdalnisource.com

"Manabe, Mihoko"

<Mihoko.Manabe@mo
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odys.com>

To
<DJVajda@NiSource.com>
02/04/2009 03:10
cc
PM
Subject
PR
Dave,

The rating committee has just agreed to the below. Would you kindly
review the PR and let us know whether you've any comments? We plan to
issue this by end of the business day today. Thank you for all your
help, Mihoko Manabe

Moody's affirms NiSource with negative outlook

Moody's Investors Service affirmed that the ratings of NiSource Inc.'s
subsidiaries (including its guaranteed primary financing vehicle
NiSource Finance Corporation, rated Baa3 senior unsecured) and negative
outlook are not impacted by the company's announcement of its updated
long-range financial plan. In Moody's assessment, the company's weaker
earnings outlook could be mitigated by a reduction in capital
expenditures to reduce incremental debt, subject to the company
successfully implementing its cost control and cash management
initiatives.

"The plan metrics appear sufficient to maintain the company's ratings
for now," says Moody's Vice President Mihoko Manabe. "However, they are
low in the range that Mobdy's would expect for its current ratings and
business risk profi%agg@d are vulnerable to shortfalls from the plan."

The latest iteration of NiSource's plan includes adjustments reflecting
more difficult economic and financial market conditions than what was
assumed previously. Capital expenditures for the next few years are
expected to be about $800 million annually, down from $1 billion
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previously. The cuts are mostly on deferrable expenditures in the
company's gas distribution segment and growth projects in its pipeline
segment. The latter and increased pension obligations - both non-cash
expense and cash contributions - contribute to the reduced earnings
outlook. While less external debt financing would be required,
borrowing rates will be higher.

With the rate cases for two of its largest gas distribution subsidiaries
and some longstanding overhangs on its credit resolved, the critical
issue at hand for NiSource i1s the rate case at its subsidiary Northern
Indiana Public Service Company (NIPSCO, BaaZ2 senior unsecured). Moody's
could stabilize outlook or initiate rating review in late 2009 or early
2010, whenever the credit impact of the NIPSCO's rate case can be
reasonably assessed. Moody's notes that in changing the outlook to
negative in December 2007, Moody's took an 18 to 24 months' view to
allow time for certain rate cases and pipeline projects to be completed.

NiSource's near-term liquidity resources - which should benefit from a
reduction in the capital budget and lower natural gas prices - appear
sufficient for now. The company has obtained $265 million of
commitments to-date on a two-year term loan, which would help replace
the $500 million revolver that expires in March 2009. The company will
implement a dividend reinvestment program which will mitigate its high
payout rate and contribute modestly to retained earnings.

Additionally, NiSource is preparing new indentures for up to $350
million in secured bonds that could be issued by some of its larger
operating subsidiaries, which would provide another option in
refinancing the $412 $417 million of debt that matures in November. At
$350 million, the secured bonds would be about 5% of total debt at
year-end 2008 and well below the 10% of net tangible assets limitation
on liens test under the holding company-level indenture. Given the
magnitude of NiSource's total debt (roughly $6 billion), secured
borrowing at the levels currently contemplated will not significantly
affect the structural subordination of about 90% of consolidated debt at
the holding company level.

The last rating action was on May 23, 2008 when Moody's commented that
NiSource's ratings and negative outlook were not impacted by an adverse
development in the Tawney class action lawsuit.

The principal methodology used in rating NiSource was Diversified
Natural Gas Transmission and Distribution Companies, which can be found
at www.moodys.com in the Credit Policy & Methodologies directory, in the
Ratings Methodologies subdirectory. Other methodologies and factors
that may have been considered in the process of rating NiSource can also
be found in the Credit Policy & Methodologies directory.

Headquartered in Merrillville, Indiana, NiSource Inc. is a diversified
natural gas and electric distribution and transmission company.

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at
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250 Greenwich St.

New York, NY 10007
212.553.1942 tel
212.553.0312 fax
mihoko.manabe@moodys.com

————— Original Message-----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Wednesday, February 04, 2009 2:55 PM

To: Manabe, Mihoko

Subject: NiSource earnings

Mihoko:
Do you plan to issue a press release in response to our earnings
announcements today?

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e~-mail message.

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed -
without our express permission. If you are not the intended -
recipient or an employee or agent responsible for deliveringéggg%
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
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us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer wvirus which
may be transferred via this e-mail message.

; =2
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From: David Vajda

To: ralph.pellecchia@fitchratings.com
Subject: Re: press release

Date: 03/05/2009 08:58 AM

Attachments: NI Press Release Notes 03.05.3009.pdf
Ralph:

In the use of proceeds section of the pro supp we say,

"....for general corporate purposes, which could include the
repayment of NiSource Finance Notes prior to maturity.'

Now that we have completed the financing, we will be
working to reduce the outstanding balance of 2010 notes.
We are looking at a continuation of the open market
repurchase program and/or a dutch auction tender.

My only suggested revision to your press release is to add
the repayment wording from the pro supp. Everything else
in your release is factually correct.

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥V ralph.pellecchia@fitchratings.com

ralph.pellecchia@fitchratings.com

To djvajda@nisource.com

03/05/2009 07:02 AM ce
Subject press release

Dave, we will be releasing this press release this morning. Please let me
know if you have commets on accuracy

(See attached file: NI_Press Release Notes_03.05.3009.pdf)

Confidentiality Notice: The information in this e-mail and any attachment(s) is confidential
and for the use of the addressee(s) only. If you have received this e-mail in error, please
delete this e-mail. Unauthorized use, reliance, disclosure or copying of the contents of this
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e-mail, or any similar action, is prohibited.

This email has been scanned by the MessagelLabs Email Security System.
For more information please visit http://www.messagelabs.com/
email

MNl_Press Release hotes_03.05.3009 pdf
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From: David Vaida

To: ralph.pellecchia@fitchratings.com
Subject: Re: press release

Date: 02/04/2009 03:09 PM
Attachments: Fitch release.pdf

Ralph:

Sorry for the delay. I have attached the press release
with a couple of corrections:

I revised the debt maturity number to $1.4 billion in the release.
Our debt maturities for 2009 and 2010 total $1,472,666. minus
the $100 million buy back equals $1,372,666.

Let me know if you need additional information.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

¥ ralph.pellecchia@fitchratings.com

ralph.pellecchia@fitchratings.com
To djvajda@nisource.com
02/04/2009 01:51 PM ce

Subject press release

Dave, i haven't heard back yet.

Confidentiality Notice: The information in this e-mail and any attachment(s) is confidential
and for the use of the addressee(s) only. If you have received this e-mail in error, please
delete this e-mail. Unauthorized use, reliance, disclosure or copying of the contents of this
e-mail, or any similar action, is prohibited.

This email has been scanned by the MessagelLabs Email Security System.
For more information please visit http://www.messagelabs.com/
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From: David Vaida

To: ralph.pellecchia@fitchratings.com
Subject: Re: pricing

Date: 05/15/2008 12:21 PM

Ralph;

We will be pricing the transaction at 2:00 EST.

We are issuing $500MM of notes due Jan 15 2019 (a long ten year)
and $200MM in a reopening of the NiSource Finance 2013 notes.

I will send an update after the 2:00 call.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

¥ ralph.pellecchia@fitchratings.com

ralph.pellecchia@fitchratings.com To: djvajda@nisource.com
cc:
Subject: pricing
05/15/2008 10:55 AM

Dave, please send me the pricing info on the new debt when available. I
will put out a press release rating the issues. apparently one series is a
"re-opening". please provide details

Thanks Ralph

Confidentiality Notice: The information in this e-mail and any attachment(s) is confidential
and for the use of the addressee(s) only. If you have received this e-mail in error, please
delete this e-mail. Unauthorized use, reliance, disclosure or copying of the contents of this
e-mail, or any similar action, is prohibited.

This email has been scanned by the Messagelabs Email Security System.
For more information please visit http://www.messagelabs.com/
email
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From: Manabe, Mihoko

To: EChandrasekar@NiSource.com

cc: DlVajda@NiSource.com

Subject: RE: S SR
Date; 11/24/2008 08:53 AM

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

————— Original Message-—--—--

From: EChandrasekar@NiSource.com [mailto:EChandrasekar@NiSource.com]
Sent: Friday, November 21, 2008 5:26 PM

To: Manabe, Mihoko

Cc: DJVajda@N

Subject: RE:
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Edwin Chandrasekar, CPA
Corporate Planning
(219) 647-6398

Attention: This message and all attachments are PRIVATE, and may
contain information that is CONFIDENTIAL and PRIVILEGED. If you receive
this message in error, please notify the sender by reply email and

delete the message immediately.

"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>

To
11/21/2008 03:15
PM

cc

Subject

<EChandrasekar@NiSource.com>,

<DJVajda@NiSource.com>
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From: EChandrasekar@NiSource.com [mailto:EChandrasekar@NiSource.com]
Sent: Friday, November 21, 2008 1:41 PM
To: Manabe, M

Edwin Chandrasekar, CPA
Corporate Planning
(219) 647-6398

Attention: This message and all attachments are PRIVATE, and may
contain information that is CONFIDENTIAL and PRIVILEGED. If you receive
this message in error, please notify the sender by reply email and
delete the message immediately.

David
Vajda/NCS/Enterpr
ise
To
"Edwin Chandrasekar"
11/21/2008 10:31 <echandrasekar@nisource.com>
AM
cc
Subject &
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Sent from my BlackBerry Wireless Handheld

----- Original Message —----

From: "Manabe, Mihoko" [Mihoko.Manabe@moodys.com]
Sent: 11/21/2008 11:27 AM EST

To: David

i
|
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Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mall message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments, Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.
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From: Edwin Chandrasekar
To: Manabe, Mihoko

cc: DlVaida@NiSource.com
Subject: RE: & S

Date: 11/24/2008 09:21 T

Edwin Chandrasekar, CPA
Corporate Planning
(219) 647-6398

Attention: This message and all attachments are PRIVATE, and may
contain information that is CONFIDENTIAL and PRIVILEGED. If you
receive this message in error, please notify the sender by reply email and
delete the message immediately.

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.
Manabe@moodys.com> To <EChandrasekar@NiSource.com>

cc <DJVajda@NiSource.com>

11/24/2008 07:49 AM Subject RE: [
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Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

----- Original Message-----

From: EChandrasekar@NiSource.com [mailto:EChandrasekar@NiSource.
com]

Sent: Friday, November 21, 2008 5:26 PM

To: Manabe, Mihoko

Cc: DJVajda@NiSource.com

Subject: RE:
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Edwin Chandrasekar, CPA
Corporate Planning
(219) 647-6398

Attention: This message and all attachments are PRIVATE, and may
contain information that is CONFIDENTIAL and PRIVILEGED. If you
receive

this message in error, please notify the sender by reply email and
delete the message immediately.

"Manabe, Mihoko"

<Mihoko.Manabe@mo

odys.com>
To
<EChandrasekar@NiSource.com>,
11/21/2008 03:15 <DJVajda@NiSource.com>
PM
cc
Subject
RE: [N
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From: EChandrasekar@NiSource.com [mailto:EChandrasekar@NiSource.
com]

Sent: Friday, November 21, 2008 1:41 PM

To: Manabe, Mihoko; DJVaida@NiSource.com

Subject: Fw:

"

Edwin Chandrasekar, CPA
Corporate Planning
(219) 647-6398
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Attention: This message and all attachments are PRIVATE, and may
contain information that is CONFIDENTIAL and PRIVILEGED. If you
receive

this message in error, please notify the sender by reply email and
delete the message immediately.

David
Vajda/NCS/Enterpr
ise
To
"Edwin Chandrasekar"
11/21/2008 10:31 <echandrasekar@nisource.com>
AM
cC
Subject
P
-
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Sent from my BlackBerry Wireless Handheld

————— Original Message -----

From: "Manabe, Mihoko" [Mihoko.Manabe@moodys.com]
Sent: 11/21/2008 11:27 AM EST

To: David Vaijda

Subject:

.—
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Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.

If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient ér an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
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or any attachment thereto, in whole or in part, is strictly prohibited.

If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.
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From: Edwin Chandrasekar
To: Manabe, Mihoko

cc: DlVajda@NiSource.com
Subject: RE: Sy

Date: 11/24/2008 01:02 PM

Edwin Chandrasekar, CPA
Corporate Planning
(219) 647-6398

Attention: This message and all attachments are PRIVATE, and may
contain information that is CONFIDENTIAL and PRIVILEGED. If you
receive this message in error, please notify the sender by reply email and
delete the message immediately.

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.

Manabe@moodys.com> To <EChandrasekar@NiSource.com>,
<DJVajda@NiSource.com>

11/21/2008 03:25 PM cc

subject e [
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Thanks again,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel
212.553.0312 fax
mihoko.manabe@moodys.com

From: Manabe, Mihoko

Sent: Friday, November 21, 2008 4:15 PM

To: 'EChandrasekar@NiSource.com'; DIVajda@NiSource.com
Subject: RE:

Thanks again,
Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

----- Original Message-----
From: EChandrasekar@NiSource.com [mailto:EChandrasekar@NiSource.
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com]
Sent: Friday, November 21, 2008 1:41 PM

To: Manabe, Mihoko; DlVajda@NiSource.com
Subject: Fw:

Edwin Chandrasekar, CPA
Corporate Planning
(219) 647-6398

Attention: This message and all attachments are PRIVATE, and may
contain information that is CONFIDENTIAL and PRIVILEGED. If you
receive

this message in error, please notify the sender by reply email and
delete the message immediately.

David
Vajda/NCS/Enterpr
ise
To
"Edwin Chandrasekar"
11/21/2008 10:31 <echandrasekar@nisource.com>
AM
cc
Subject
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Sent from my BlackBerry Wireless Handheld

----- Original Message -----
From: "Manabe, Mihoko" [Mihoko.Manabe@moodys.com]

Sent: 11/21/2008 11:27 AM EST
To: David Vajda
Subject:

—
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Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient e&an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
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If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

R S o . e W B S O B P o O o e e o

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If

you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: EChandrasekar@NiSource.com; DJVajda@NiSource.com
Subject: RE: PG G

Date: 11/21/2008 04:19 PM

, CFA
Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service
7 World Trade Center at
250 Greenwich St.
New York, NY 10007
212.553.1942 tel
212.553.0312 fax
mihoko.manabe@moodys.com

————— Original Message—-—-—-=-

From: EChandrasekar@NiSource.com [mailto:EChandrasekar@NiSource.com]
Sent: Friday, November 21, 2008 1:41 PM

To: Manabe, M

Edwin Chandrasekar, CPA
Corporate Planning
(219) 647-6398

Attention: This message and all attachments are PRIVATE, and may
contain information that is CONFIDENTIAL and PRIVILEGED. If you receive
this message in error, please notify the sender by reply email and
delete the message immediately.

David
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Vajda/NCS/Enterpr
ise
To
"Edwin Chandrasekar"
11/21/2008 10:31 <echandrasekar@nisource.com>
AM
cc
Subject

Sent from my BlackBerry Wireless Handheld

~~~~~ Original Message —~—~---

From: "Manabe, Mihoko" [Mihoko.Manabe@moodys.com]
Sent: 11/21/2008 11:27 AM EST ¢
To: David ‘tﬁ
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Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in erroxr and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mall message, as well
as any 2%§achment thereto, for viruses. We take no responsibility and
have mwo ability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any
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attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: EChandrasekar@NiSource.com; DIlVajda@NiSource.com
Subject: RE: TR

Date: 11/21/2008 04:30 PM

, CFA
Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service
7 World Trade Center at
250 Greenwich St.
New York, NY 10007
212.553.1942 tel
212.553.0312 fax
mihoko.manabe@moodys.com

————— Original Message-----

From: Manabe, Mihoko

Sent: Friday, November 21, 2008 4:15 PM

To: 'EChandra rce.com

, CFA
Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service
7 World Trade Center at
250 Greenwich St.
New York, NY 10007
212.553.1942 tel
212.553.0312 fax
mihoko.manabe@moodys.com

“

————— Original Message----- &"E%

From: EChandrasekar@NiSource.com [mailto:EChandrasekar@NiSource.com]
Sent: Friday, November 21, 2008 1:41 PM

To: Manabe, M
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Edwin Chandrasekar, CPA
Corporate Planning
(219) 647-6398

Attention: This message and all attachments are PRIVATE, and may
contain information that is CONFIDENTIAL and PRIVILEGED. If you receive

this message in error, please notify the sender by reply email and
delete the message immediately.

David
Vajda/NCS/Enterpr
ise
To
"Edwin Chandrasekar"
11/21/2008 10:31 <echandrasekar@nisource.com>
AM
cc
Subject
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Sent from my BlackBerry Wireless Handheld

————— Original Message -=——--

From: "Manabe, Mihoko" [Mihoko.Manabe@moodys.com]
Sent: 11/21/2008 11:27 AM EST

To: David

Subject:

Il |

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, Ny 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com
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The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Edwin Chandrasekar

To: Manabe, Mihoko

cc: DJVaida@NiSource.com

Subject: . e
Date: 11/21/2008 05:26 PM

-

Edwin Chandrasekar, CPA
Corporate Planning
(219) 647-6398

Attention: This message and all attachments are PRIVATE, and may
contain information that is CONFIDENTIAL and PRIVILEGED. If you
receive‘this message in error, please notify the sender by reply email and
delet®the message immediately.

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>
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"Manabe, Mihoko” <Mihoko.

Manabe@moodys.com> To <EChandrasekar@NiSource.com>,
<DJVajda@NiSource.com>

11/21/2008 03:15 PM cc

Subject RE: f e

Mihoko Manabe, CFA
Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

From: EChandrasekar@NiSource.com [mailto:EChandrasekar@NiSource.
com]

Sent: Friday, November 21, 2008 1:41 PM
To: Manabe, Mihoko; DJVajda@NiSource.com
Subject: Fw:

"
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Edwin Chandrasekar, CPA
Corporate Planning
(219) 647-6398

Attention: This message and all attachments are PRIVATE, and may
contain information that is CONFIDENTIAL and PRIVILEGED. If you
receive

this message in error, please notify the sender by reply email and
delete the message immediately.

David
Vajda/NCS/Enterpr
ise
To
"Edwin Chandrasekar"
11/21/2008 10:31 <echandrasekar@nisource.com>
AM
cc
Subject

P R
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----- Original Message -----

From: "Manabe, Mihoko" [Mihoko.Manabe@moodys.com]
Sent: 11/21/2008 11:27 AM EST

To: David Vajda

Subject:
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Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.

If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any
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attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If

you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: David Vaida

To: Farer, Kenneth

cc: Ferara, William; DJVajda@NiSource.com

Subject: Re

Date: 05/15/2008 02:49 PM

Signed by: CN=David Vajda/OU=NCS/O=Enterprise
Attachments: NiSource Research Update - Draft - 2008 May 16.pdf

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax:  (219) 647-6060

djvajda@nisource.com

V "Farer, Kenneth" <Kenneth Farer@standardandpoors.com>

"Farer, Kenneth" To: <DIJVajda@NiSource.com>
<Kenneth_Farer@standardandpoors.com> cc:  "Ferara, William"
<bill_ferara@standardandpoors.com>
Subject:

05/15/2008 01:10 PM

;-

Kenneth L. Farer
Director
Standard & Poor's Ratings Services
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U.S. Utilities & Infrastructure Practice
Corporate Ratings

55 Water Street, 38th Floor

New York, NY 10041

(212) 438-1679 Phone

(212) 438-2154 Fax

(917) 526-1039 Cell
kenneth__farer@standqrdandpoors.com
,mi

NiSource Research Update - Draft - 2008 May 16 pdf
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From: David Vaida

To: Farer, Kenneth

cc: Ferara, William; DJVajda@NiSource.com
Subject: e ] ’ 4

Date: 05/15/2008 02:49 PM
Attachments: NiSource Research Update - Draft - 2008 May 16.pdf

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Farer, Kenneth" <Kenneth Farer@standardandpoors.com>

"Farer, Kenneth"” To: <DJVajda@NiSource.com>
<Kenneth_Farer@standardandpoors.com> cc:  "Ferara, William"
<bill_ferara@standardandpoors.com>

Subject:

05/15/2008 01:10 PM

Kenneth L. Farer

Director

Standard & Poor's Ratings Services
U.S. Utilities & Infrastructure Practice
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Corporate Ratings

55 Water Street, 38th Floor

New York, NY 10041

(212) 438-1679 Phone

(212) 438-2154 Fax

(917) 526-1039 Cell
kenneth_farer@standardandpoors.com

| o

MiSource Resesarch Update - Draft - 2008 May 16 pdf
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From: Ferara, William

To: DiVaida@NiSource.com
Subject:

Date: 09/04/2008 11:01 AM

————— Original Message---~-

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com}
Sent: Wednesday, ARugust 27, 2008 11:58 AM

To: bill
Subject:

|

bavid J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

The information contained in this message is intended only for the recipient, and may be a confidential attorney-client
communication or may otherwise be privileged and confidential and protected from disclosure. If the reader of this
message is not the intended recipient, or an employee or agent responsible for delivering this message to the intended
recipient, please be aware that any dissemination or copying of this communication is strictly prohibited. If you have
received this communication in érror, please immediately notify us by replying to the message and deleting it from your
computer. The McGraw-Hill Companies, Inc. reserves the right, subject to applicable local law, to monitor and review
the content of any electronic message or information sent to or from McGraw-Hill employee e-mail addresses without
informing the sender or recipient of the message.
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From: Ferara, William

To: DJVajda@NiSource.com

Subject: RE: S&P Report

Date: 12/17/2008 04:06 PM
Attachments: S&P.December2008PressRelease.pdf
Hi Dave,

See attached.

Bill

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Wednesday, December 17, 2008 10:59 AM

To: bill ferara@sandp.com

Subject: S&P Report

Bill:
When you have a moment, can you send the final S&P Press Release on
NiSource.

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajdalnisource.com
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From: Manabe, Mihoko

To: DlVajda@NiSource.com

cc: Marszycki, Brian

Subject: RE: R
Date: 12/02/2008 01:38 PM

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

From: Manabe, Mihoko

Sent: Tuesday, December 02, 2008 1:26 PM
To: 'DdVajda@NiSource.com'

Cc: Marsz

2R

T R
i
_
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Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Globhal Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabelmoodys.com

~~~~~ Original Message-----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, December 01, 2008 10:01 PM

To: Manabe, Mihoko

Cc: Marszycki
Subiject: RE:

DJvVajdalNiSource.com
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David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>

To

12/01/2008 01:27
cc

PM
Subject

<DJVajda@NiSource.com>

"Marszycki, Brian”

<Brian.Marszycki@moodys.com>
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Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

From: DJVajda@NiSource.com [mailto:Djvajda@NiSource.com]
Sent: Monday, December 01, 2008 11:15 AM

To: Manabe, Mihoko

Cc: Marszycki

Subject: Re:

R B
T

David J. Vajda

“Vice President and Treasurer
§¢£% NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

dijvajdalnisource.com
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"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>

To

12/01/2008 10:03
cc

AM
Subject

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

<DJVajda@NiSource.com>

"Marszycki, Brian”

<Brian.Marszycki@moodys.com>
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The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e-mail message.

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, 1is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability-for, any computer virus which
may be transferred via this e-mail mesgage.

&
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From: David Vaida

To: Manabe, Mihoko

cc: Marszycki, Brian; DIVaida@NiSource.com
Subject: o]

Date: 12/04/2008 12:26 PM

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.
Manabe@moodys.com> To <DJVajda@NiSource.com>

cc "Marszycki, Brian" <Brian.
Marszycki@moodys.com>

subject RE: |

12/02/2008 12:34 PM
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Thanks again for all your assistance,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com
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From: Ferara, William

To: DJVaida@NiSource.com
Subject: RE: Steve Smith Visit
Date: 07/10/2008 03:07 PM
Hi Dave,

Sounds good, see you then.
Bill

————— Original Message--—---

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Thursday, July 10, 2008 12:20 PM

To: bill ferara@sandp.com

Subject: Steve Smith Visit

Bill:

As you know, Mike O'Donnell is retiring as the Chief Financial Officer
for NiSource and Steve Smith has been selected as his replacement.

Steve comes from AEP and was previously with NiSource and Columbia,
prior to the merger. We are planning a trip to introduce Steve to a
number of our key stakeholders and plan to be in New York on the
afternoon of August 13th. I was wondering if you would be available for
a brief meeting to allow us to introduce Steve. 1 was wondering if you
would be available for a 30-45 minute meeting at 1:30 pm on August 13th?
I apologize for the lack of flexibility around the meeting. We are
trying to get Steve in front of as many people as we can in a short span
of time.

Please let me know if this would work for you.

Thanks!!1!

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajdaGnisource.com
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From: Manabe, Mihoko

To: DJVaijda@NiSource.com
Subject: RE: Steve Smith Visit
Date: 07/10/2008 06:05 PM
Dave,

Yes, we confirm for 8/13 at 2:30 here at Moody's. Would you please
confirm who'll be joining you?

We look forward to meeting you all.

Best regards,

Mihoko

Please note new fax number:

Mihoko Manabe, CFA

Vice President - Senior Credit Officer
Moody's Investors Service

7 World Trade Center at 250 Greenwich Street
New York, NY 10007

Phone: 212/553-1942

Fax: 212/553-0312

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Thursday, July 10, 2008 4:59 PM

To: Manabe, Mihoko

Subject: Steve Smith Visit

Mihoko:

As you know, Mike O'Donnell is retiring as the Chief Financial Officer
for NiSource and Steve Smith has been selected as his replacement. Steve
comes from AEP and was previously with NiSource and Columbia, prior to
the merger. We are planning a trip to introduce Steve to a number of
our key stakeholders and plan to be in New York on the afternoon of
August 13th. We would like to set up a brief meeting with you to allow
us to introduce Steve. Would you would be available for a 30-45 minute
meeting at 2:30 pm on August 13th? I apologize for the lack of
flexibility around the meeting. We are trying to get Steve in front of
as many people as we can in a short span of time. Please let me know if
this would work for you.

Thanks!!!!

.l

David J. Vajda

Vice President and Treasurer ;4-63
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajdalnisource.com
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The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DJVajda@NiSource.com
Subject: RE: Steve Smith Visit
Date: 07/11/2008 01:15 PM
Dave,

Thank you. We look forward to meeting you.
Have a good weekend,
Mihoko

Please note new fax number:

Mihoko Manabe, CFA

Vice President - Senior Credit Officer
Moody's Investors Service

7 World Trade Center at 250 Greenwich Street
New York, NY 10007

Phone: 212/553-1942

Fax: 212/553-0312

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Friday, July 11, 2008 1:11 PM

To: Manabe, Mihoko

Subject: RE: Steve Smith Visit

Mihoko:
The following People will attend our August 13th meeting:

Bob Skaggs President and CEO

Steve Smith Executive Vice President and Chief Financial Officer
Glen Kettering Senior Vice President, Corporate Affairs

Dave Vajda Vice President and Treasurer

Randy Hulen Director, Investor Relations

David J. Vaijda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
dijvajda@nisource.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
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dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.
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From: David Vaida

To: DeMuro, Emily

Subject: Re: Underlying rating - Northern Indiana Public Service Company - NiSource
Date: 06/04/2008 10:31 AM

Emily:

I apologize for the delay in answering your request. We are in the
process of restructuring all seven series of Jasper County Pollution
Control Notes. Your note references one of the seven. As part of that
restructuring, I have asked our Moody's contact, Mihoko Manabe

to provide a rating update letter for all of the seven series in anticipation
of remarketing the securities on July 1, 2008. I hope this answers

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "DeMuro, Emily" <Emily.DeMuro@moodys.com>

"DeMuro, Emily" <Emily. To: <djvajda@nisource.com>
DeMuro@moodys.com> cc:
Subject:  Underlying rating - Northern Indiana
Public Service Company - NiSource
05/14/2008 11:01 AM

Jasper (County of) IN Cusip 471373BJ8 LT IRB/PC (LT SUIRBINSLC) Aaa Ambac
Assurance Corporation  Northern Indiana Public Service Company

Hello Mr. Vajda,

In following up with my messages the above debt does not have a
published underlying rating. Please let us know if you would like this debt
to have a published underlying rating.
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Please contact me with any questions or concerns.

Many thanks and Best Regards,
Emily

Emily DeMuro

Issuer Relations Associate - CFG
Moody's Investors Service
Direct: 212.553.0077

Fax: 212.298.6136

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering
this message to the intended recipient, you are hereby
notified that you have received this message in error and
that any review, dissemination, distribution or copying of
this message, or any attachment thereto, in whole or in part,
is strictly prohibited. If you have received this message in
error, please immediately notify us by telephone, fax or e~
mail and delete the message and all of its attachments.
Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We:
take no responsibility and have no liability for any comput®
virus which may be transferred via this e-mail message.
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From:
To:

Subject:
Date:

Case No 2009-00141 AG DR Set 1-189 Attachment A

David Vaida
Ferara, William

Re: [

06/26/2009 12:20 PM
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David J. Vajda

Vice President, Treasurer and Chief Risk Officer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥V "Ferara, William" <bill_ferara@standardandpoors.com>

"Ferara, William"
<bill_ferara@standardandpoors.com> To <DJVajda@NiSource.com>

cC
06/25/2009 03:47 PM Subject e
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William R. Ferara

Director

Standard & Poor's

Utilities & Infrastructure Ratings
55 Water Street

38th floor

New York, NY 10041

Phone: 1-212-438-1776
Fax: 1-212-438-2154
E-mail: bill ferara@sandp.com

The information contained in this message is intended only for the recipient, and may be a
confidential attorney-client communication or may otherwise be privileged and confidential
and protected from disclosure. If the reader of this message is not the intended recipient,
or an employee or agent responsible for delivering this message to the intended recipient,
please be aware that any dissemination or copying of this communication is strictly
prohibited. If you have received this communication in error, please immediately notify us
by replying to the message and deleting it from your computer. The McGraw-Hill
Companies, Inc. reserves the right, subject to applicable local law, to monitor and review
the content of any electronic message or information sent to or from McGraw-Hill employee
e-mail addresses without informing the sender or recipient of the message.
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From: David Vaijda

To: Manabe, Mihoko

Subject: Re: Utility issuer conference slides
Date: 05/28/2009 11:49 AM

Mihoko:

Sorry I was not able to attend the conference.
Thanks for sending the slides!!!

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko.

Manabe@moodys.com> To <DJVajda@NiSource.com>

cc
05/26/2009 11:29 AM Subject Utility issuer conference slides
Dave,

Hope you're well.
We missed you at our utility issuer conference last week, but attached are

slides that may be of interest to you.
<<PowerandGas2009GeneralSessionFinal5-15-09.pdf>>

Best regards,

Mihoko Manabe, CFA
Vice President/Senior Credit Officer
Global Infrastructure Group
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Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel
212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering
this message to the intended recipient, you are hereby
notified that you have received this message in error and
that any review, dissemination, distribution or copying of
this message, or any attachment thereto, in whole or in part,
is strictly prohibited. If you have received this message in
error, please immediately notify us by telephone, fax or e-
mail and delete the message and all of its attachments.
Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We
take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
[attachment "PowerandGas2009GeneralSessionFinal5-15-09.
pdf" deleted by David Vajda/NCS/Enterprise]
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From: David Vaida

To: Manabe, Mihoko

cc: DlVaida@NiSource.com; Pen, Mei Yi
Subject: Re: Whiting sale

Date: 04/23/2008 09:45 AM

Mihoko:

NIPSCO is still proceeding with plans to purchase the Sugar Creek facility
in southern Indiana. That purchase is expected to close before the end of
June 2008. The purchase of the 535MW Sugar Creek plant allows NIPSCO
to limit its exposure to potential disallowances of purchased power by the
IURC. NIPSCO had been in discussion with Tenaska for the purchase of
its Holland combined cycle gas turbine units in southern Illinois. Because
of the uncertainty around the BP purchase of Whiting, NIPSCO was forced
to delay a decision on purchasing Holland and Tenaska recently
announced that the plant is being sold to Hoosier Energy and the Wabash
Valley Power Authority. NIPSCO continues to look for another plant to
purchase and has been considering the construction of a combined cycle
plant in its service territory.

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Manabe, Mihoko" <Mihoko.Manabe@moodys.com>

"Manabe, Mihoko" <Mihoko. To: <DJVajda@NiSource.com>
Manabe@moodys.com> cc:  "Pen, Mei Yi" <MeiYi.Pen@moodys.com>
Subject:  Whiting sale

04/22/2008 04:27 PM

Dave, &

Hope you're well. ;=

Randy Hulen just forwarded me the 8-K about the sale. What options does
NiSource have in replacing the 525 MW of capacity lost in the sale?
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Thank you for your assistance,

Mihoko Manabe, CFA

Vice President - Senior Credit Officer

Moody's Investors Service

7 World Trade Center at 250 Greenwich Street
New York, NY 10007

Phone: 212/553-1942

Fax: 212/553-0519

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering
this message to the intended recipient, you are hereby
notified that you have received this message in error and
that any review, dissemination, distribution or copying of
this message, or any attachment thereto, in whole or in part,
is strictly prohibited. If you have received this message in
error, please immediately notify us by telephone, fax or e-
mail and delete the message and all of its attachments.
Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We
take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: David Vaida

To: Ferara, William
Subject: RE:

Date: 05/02/2008 02:33 PM
Bill:

We have reserved the Loews Crown Conche meeting room
at the hotel. We will see you at 11:15 on Tuesday morning.
I look forward to our meeting.

David J. Vajda

Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com

¥ "Ferara, William" <bill ferara@standardandpoors.com>

"Ferara, William" To: <DJVajda@NiSource.com>
<bill_ferara@standardandpoors.com> o
Subject: RE:

05/02/2008 01:26 PM

Hi Dave, Sorry for the delay in responding. Tuesday morning at 11:15 am
works fine. Where would you like to sitdown? Bill

————— Original Message-----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, April 28, 2008 11:01 AM

To: bill_ferara@sandp.com

Subject:

Bill:

I checked with our In@stor Relations group about scheduling an
introductory meeting with you during the AGA Financial Forum. They gave
me the following

times:
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Sunday afternoon 5:30pm
Tuesday morning 11:15 am

They also suggested that we would make time available on Monday, if that
works better for you. These meetings would be limited to you and other
S&P people that you might want to include. Bob Skaggs, Mike O'Donnell,
Glen Kettering and I would be there to answer any questions. Let me
know if either of these times work for you or times on Monday that would
accommodate your schedule.

Thanks!

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: Ferara, William

To: DJVajda@NiSource.com
Subject: RE:

Date: 05/02/2008 02:26 PM

Hi Dave, Sorry for the delay in responding. Tuesday morning at 11:15 am
works fine. Where would you like to sitdown? Bill

————— Original Message-—---

From: DJVajda@NiSource.com [mailto:DJIVajda@NiSource.com]
Sent: Monday, April 28, 2008 11:01 AM

To: bill ferara@sandp.com

Subject:

Bill:

I checked with our Investor Relations group about scheduling an
introductory meeting with you during the AGA Financial Forum. They gave
me the following

times:

Sunday afternoon 5:30pm
Tuesday morning 11:15 am

They also suggested that we would make time available on Monday, if that
works better for you. These meetings would be limited to you and other
S&P people that you might want to include. Bob Skaggs, Mike O'Donnell,
Glen Kettering and I would be there to answer any guestions. Let me
know if either of these times work for you or times on Monday that would
accommodate your schedule.

Thanks!

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com
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From: Manabe, Mihoko

To: DJVaida@NiSource.com

Subject: Reports on NIPSCO and Bay State
Date: 07/18/2008 03:33 PM

Dave,

Wanted to let you know that we've begun work on credit opinions for NIPSCO
and Bay State, so | may be contacting you with questions related to that.

We'd be grateful for your assistance.

Have a good weekend,
Mihoko

Mihoko Manabe, CFA

Vice President - Senior Credit Officer

Moody's Investors Service

7 World Trade Center at 250 Greenwich Street
New York, NY 10007

Phone: 212/553-1942

Fax: 212/553-0312

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by teleg@ne, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
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virus which may be transferred via this e-mail message.
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From: Ferara, William

To: DlVajda@NiSource.com

Subject: S&P article we discussed

Date: 12/16/2008 04:37 PM
Attachments: S&P Dec 2008 CDS-indexed lines.pdf

Hi Dave, See attached. Bill

William R. Ferara

Director

Standard & Poor's

Utilities & Infrastructure Ratings
55 Water Street

38th floor

New York, NY 10041

Phone: 1-212-438-1776
Fax: 1-212-438-2154
E-mail: bill ferara@sandp.com
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From: Ferara, William

To: divaida@nisource.com
Subject: B

Date: 04/24/2008 09:28 AM
Attachments: Whiting Bulletin 4 08.doc

William R. Ferara

Director

Standard & Poor's

Utilities & Infrastructure Ratings
55 Water Street

38th floor

New York, NY 10041

Phone: 1-212-438-1776
Fax: 1-212-438-2154
E-mail: bill ferara@sandp.com

The information contained in this message is intended only for the recipient, and
may be a confidential attorney-client communication or may otherwise be privileged
and confidential and protected from disclosure. If the reader of this message is not
the intended recipigm#or an employee or agent responsible for delivering this
message to the intended recipient, please be aware that any dissemination or
copying of this communication is strictly prohibited. If you have received this
communication in error, please immediately notify us by replying to the message
and deleting it from your computer. The McGraw-Hill Companies, Inc. reserves the
right, subject to applicable local law, to monitor and review the content of any
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electronic message or information sent to or from McGraw-Hill employee e-mail
addresses without informing the sender or recipient of the message.
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From: David Vajda

To: bill_ferara@sandp.com

Subject:

Date: 08/27/2008 11:58 AM

Attachments: REDACTED S&P Liquidity Survey April 2008 short format.xls

REDACTED S&P Liquidity Survey June 2008 short format.xls
REDACTED S&P Liquidity Survey May 2008 short format.xls

REDACTED S&P Liquidity 5 ur‘x{e‘y April 2008_short format. xls

REDACTED 5&P Liquidity ?urvey June 2008 _short format. xls

REDACTED S&P Liquidity Survey May 2008_shart farmat, xls

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax:  (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: bill_ferara@sandp.com

Subject:

Date: 12/12/2008 11:08 AM

Attachments: REDACTED S&P Liquidity Survey September 2008 short format.xls

REDACTED S&P Liguidity Survey August 2008 short format.xls
REDACTED S&P Liquidity Survey July 2008 short format.xls

REDACTED 5&P Liquidity Survey September 2008 short format. xls

REDACTED S&P Liguidity Skg,_rye",l August 2008 short format. xls

REDACTED S&P Liquidity Survéu July 2008 short format.=ls

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax:  (219) 647-6060
djvajda@nisource.com
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From: David Vaida

To: bill ferara@sandp.com

Subject:

Date: 02/17/2009 12:28 PM

Attachments: REDACTED S&P Liquidity Survey October 2008 short format.xls

REDACTED S&P Liquidity Survey December 2008 short format.xls
REDACTED S&P Liguidity Survey November 2008 short format.xls

REDACTED S&P Liguidity Suf;g,e Elctnber 2008 _short format. xls

REDACTED S&P Liguidity Surv:p;- Decemher 2008 _zshort format. xlz

REDACTED S&P Liquidity Surﬁey November 2008 _short fomat. xls

~

David J. Vajda

Vice President, Treasurer and Chief Risk Officer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com
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From: Ferara, William

To: DlVaida@NiSource.com

Subject:

Date: 03/05/2009 10:39 AM

Attachments: March Press Release NiSource Finance notes.doc

William R. Ferara

Director

Standard & Poor's

Utilities & Infrastructure Ratings
55 Water Street

38th floor

New York, NY 10041

Phone: 1-212-438-1776
Fax: 1-212-438-2154
E-mail: bill ferara@sandp.com

Jﬁ

The information contained in this message is intended only for the recipient, and
may be a confidential attorney-client communication or may otherwise be privileged
and confidential and protected from disclosure. If the reader of this message is not
the intended recipient, or an employee or agent responsible for delivering this
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message to the intended recipient, please be aware that any dissemination or
copying of this communication is strictly prohibited. If you have received this
communication in error, please immediately notify us by replying to the message
and deleting it from your computer. The McGraw-Hill Companies, Inc. reserves the
right, subject to applicable local law, to monitor and review the content of any
electronic message or information sent to or from McGraw-Hill employee e-mail
addresses without informing the sender or recipient of the message.
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From: Ferara, William

To: DlVaida@NiSource.com
Subject: e

Date: 12/16/2008 01:10 PM
Attachments: S&P.NI.PressRelease12.08,DOC

William R. Ferara

Director

Standard & Poor's

Utilities & Infrastructure Ratings
55 Water Street

38th floor

New York, NY 10041

Phone: 1-212-438-1776
Fax: 1-212-438-2154
E-mail: bill ferara@sandp.com
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From: CFR@standardandpoors.com

To: divajda@nisource.com

Subject: Standard & Poor's Invoice For Services (Acct#:4968270000)
Date: 03/04/2009 04:14 PM

This e-mail is from a secure server and is an auto-notification of an invoice that has
been generated for you from Standard & Poor’'s.

If you have any questions or concerns about the attached invoice, please do not hesitate

to bring them to the attention of your client services representative. Standard & Poor's
prides itself on our personal, client-oriented service, and the person stated on your
invoice is available to address any issues that may arise in as timely a manner as possible.

This payment information below can be helpful to your accounts payable department.
Check Payments should be sent to:

Standard & Poor's
2542 Collection Center Drive
Chicago, IL 60693

ACH/EFT remittance instructions are as follows:

Bank of America

1455 Market Street, 18th Floor

San Francisco, California 94103

Standard & Poor's Checking Account No. 12334-02500
ABA No. 121000358

Wire transfer remittance instructions are as follows:
Bank of America

100 West 33rd Street

New York, NY 10001

Standard & Poor's Checking Account No. 12334-02500
ABA No. 0260-0959-3

SWIFT Code: BOFAUS3N

Best regards,
Standard & Poor's

begin 666 10206334.PDF
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M) SX*"B \<F1F.DIlE<V-R:7!T:6]N(&%B;W5T/2<G"B @>&UL;G,})VAT="'"72
M+R]N<RYAOQ&]BO2YC;VTO<&1F+38SN, R\G"B @>&UL; G, 2<&1F/2=H="1P.B\O
M;G,NB6108FANBV]IM+W!DIB\Q+C, O) SX* (" \<&1F.DUOQY9S1A=&4",C P.2TP
M, RTP~$0Q-CHQ, 3HT~-EH\+W!D9CI~;V1$871E/RHE (#QP9&8Z0W)EBT1I,;VYS
M871E/C (P, #DM, #,M, #14,38%,35Z-#9: /"] P9&B8ZO0W)E871I;VYS$S871E/RHA
M(#QP9&87Z4')09'5C97 ("06108F4R451& ($SQIBG)A<GD@-2XP+C (\+W!DSCIO
M<F]D=6~E<CX* (# POKF1F.D1E<V-R:7!T:6]N/Q@H* (#QR9&8Z1&588W) I<'1I
M;VX@86)0=70])R<* ("1X; 6QN<STG: ' IT<#HO+VYS+F%D;V)E+F-0;2]X87 0
M, 2XP+R<* ("1 X; 6QN<STIXE87 ] ) VAT=""Z+R]IN<RYAS&]BO2YC; VTO>&%P+SSN
M, "\G/QH@ (#QX87 " Z36]D:69Y1&%T93XR, # Y+3 S+3 T5#S$V.CS$Q.COVECPO
M>&%P.DUOYSSEF>41A=64""B @/ 'AA<#I#<F5A=&5$871E/C (P, #DM, #, M, #14
M, 38Z,3$Z2-#9:/"1X87 ZOW)EBT71EL&STO3X* (" "\>&%P.DUE=&23D871AL&%T
M93XR,#‘Y+3"%}3"T5#$V.C$QnCOV+3(T.C'P/"]X87‘2365T861A=&%$871E
M/@H@/"}R9&821&5§8W)I<'1I;VXA"@H\+W)D9C121$8“"CP_>'!A8VME=“!E
M;FO0])W<G/SXiQID<WIRIEIM " F5N96& ] B: @IX<FSE"C @-""*, # P, # P, #'P
M, " V-348-29F ("HP, 4 P, #(P,30R(4# P, # P(sXE@"C P,# P,C R, #8@, % P
M,# @B *,# P, 4 R, #4U." P, # P,"IN( IT<F$I;&5R"CP\"B]3:7IE (#0*
M+TES6SPW-F8Q,C-A,C)E.3°U,C,V-V)C93,R, S0X,C8Y-3<T-CX\93%E9#1A
M, V5B, 30Y861E, S, W8CEY9CO0S.35C.3DRBCAR"TOH"/QIS=&%R="AR968*, 3<S
'"RAR14]&"F1E

end
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From: Manabe, Mihoko
To: DJVaijda@NiSource,com
cc: Marszycki, Brian
Subject: o [ S

Date: 12/02/2008 01:29 PM

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabelmoodys.com
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————— Original Message-----—

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, December 01, 2008 10:01 PM

To: Manabe, Mihoko

Cc: Marszycki DJVajda@NiSource.com

Subject: RE:

David J. Vajda &=
Vice President and Treasurer

NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060

djvajda@nisource.com
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"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>

To

12/01/2008 01:27
cc

PM
Subject

Mihoko Maw#e, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

<DJVajda@NiSource.com>

"Marszycki, Brian"

<Brian.Marszycki@moodys.com>
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New York, NY 100607
212.553.1942 tel
212.553.0312 fax
mihoko.manabel@moodys.com

————— Original Message—----

From: DJVajda@NiSource.com [mailto:DJVajda@NiSource.com]
Sent: Monday, December 01, 2008 11:15 AM

To: Manabe, Mihoko

Cc: Marszycki

Subject: Re:

David J. Vajda

Vice President and Treasurer
NiSource Inc

Phone: (219) 647-5520

Fax: (219) 647-6060
djvajda@nisource.com

"Manabe, Mihoko"
<Mihoko.Manabe@mo

odys.com>

To
<DJVajda@NiSource.com>
12/01/2008 10:03
cc
AM "Marszycki, Brian"
<Brian.Marszycki@moodys.com>
Subject
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Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group

Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007

212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any attachment
thereto, is confidential and may not be disclosed without our express
permission. If you are not the intended recipient or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us
by telephone, fax or e-mail and delete the message and all of its
attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mall message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via
this e~mail message.

The information contained in this e-mail message, and.any attachment
thereto, is confidential and may not be disclosed w%ﬁhout our express
permission. If you are not the intended recipient Or an employee or
agent responsible for delivering this message to the intended recipient,
you are hereby notified that you have received this message in error and
that any review, dissemination, distribution or copying of this message,
or any attachment thereto, in whole or in part, is strictly prohibited.
If you have received this message in error, please immediately notify us

Page 560


mailto:mihoko.manabe@moodys.com

CONFIDENTIAL! Case No 2009-00141 AG DR Set 1-189 Attachment A

by telephone, fax or e-mail and delete the message and all of its

attachments. Thank you. Every effort is made to keep our network free
from viruses. You should, however, review this e-mail message, as well
as any attachment thereto, for viruses. We take no responsibility and
have no liability for any computer virus which may be transferred via

this e-mail message.

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that you
have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately notify
us by telephone, fax or e-mail and delete the message and all of
its attachments. Thank you. Every effort is made to keep our
network free from viruses. You should, however, review this e-mail
message, as well as any attachment thereto, for viruses. We take no
responsibility and have no liability for any computer virus which
may be transferred via this e-mail message.

, -2
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From: Manabe, Mihoko

To: DJVajda@NiSource.com

Subject: Utility issuer conference slides

Date: 05/26/2009 12:30 PM

Attachments: PowerandGas2009GeneralSessionFinal5-15-09.pdf
Dave,

Hope you're well.

We missed you at our utility issuer conference last week, but attached are slides
that may be of interest to you. <<PowerandGas2009GeneralSessionFinal5-15-09.
pdf>>

Best regards,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 tel

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
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e-mail message, as well as any attachment thereto, for viruses.

We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DlVaida@NiSource.com
cc: Pen, Mei Yi

Subject: Whiting sale

Date: 04/22/2008 05:28 PM
Dave,

Hope you're well.
Randy Hulen just forwarded me the 8-K about the sale. What options does
NiSource have in replacing the 525 MW of capacity lost in the sale?

Thank you for your assistance,

Mihoko Manabe, CFA

Vice President - Senior Credit Officer

Moody's Investors Service

7 World Trade Center at 250 Greenwich Street
New York, NY 10007

Phone: 212/553-1942

Fax: 212/553-0519

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You should, however, review this
e-maifinessage, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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From: Manabe, Mihoko

To: DJVajda@NiSource.com

Subject: Wholesale Power Special Comment
Date: 10/27/2008 04:39 PM

Attachments: 2008 10 27 Special Comment Final.pdf
Dave,

FYI1, Moody's published this today. <<2008_10_27 Special Comment Final.pdf>>
Best regards,

Mihoko Manabe, CFA

Vice President/Senior Credit Officer
Global Infrastructure Group
Moody's Investors Service

7 World Trade Center at

250 Greenwich St.

New York, NY 10007
212.553.1942 te!l

212.553.0312 fax
mihoko.manabe@moodys.com

The information contained in this e-mail message, and any
attachment thereto, is confidential and may not be disclosed
without our express permission. If you are not the intended
recipient or an employee or agent responsible for delivering this
message to the intended recipient, you are hereby notified that
you have received this message in error and that any review,
dissemination, distribution or copying of this message, or any
attachment thereto, in whole or in part, is strictly prohibited. If
you have received this message in error, please immediately
notify us by telephone, fax or e-mail and delete the message and
all of its attachments. Thank you. Every effort is made to keep
our network free from viruses. You shouid, however, review this
e-mail message, as well as any attachment thereto, for viruses.
We take no responsibility and have no liability for any computer
virus which may be transferred via this e-mail message.
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